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22. P

Material changes and commitments, if any, affecting the financial position of the company
which have occurred between the end of the financial year of the company to which the
financial statements relate and the date of the report:

Except as disclosed elsewhere in this report, there have been no material changes and

commitments which can affect the financial position of the Company occurred between
the end of the financial year of Company and date of this report.

23.PUBLIC DEPOSIT:
The Company has not accepted any public deposits during the year.
24.DETAILS OF SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES:

Details of Subsidiaries, Joint venture or Associate companies:

_:; Name of the company | No. of Shares Hild_ : I;;;;;ﬁ:ii;lf
1. Demello Telepower Private | 10,000 100%
Limited '
Relationship: Wholly

Owned Subsidiary o | |
Pursuant to section 129 of the Act, the statement containing salient features of the
financial statements of Company's subsidiary is given in ANNEXURE - IV (Form AOC -1)
forms part of the Board’s Report.

25.CORPORATE SOCIAL RESPONSIBILITY (CSR):

The net profit was more than INR 5,00,00,000 (Indian Rupees Five Crore Only) during
the Financial Year 2020-21, according to which, CSR provisions has been made applicable
on the Company, as are contained in Section 135(1) of the Companies Act, 2013.

As perthe rule 9 (Disclosure about CSR Policy) of Companies (Accounts) Rules, 2014 and
as per the rule 8 (CSR Reporting) of Companies (Corporate Social Responsibility Policy)
Rules, 2014 the annual report on CSR given in ANNEXURE 111 (CSR), which forms a part
of this Board report.



26.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: ASCEND
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There is no guarantee given by the Company in terms of Section 186 of the Act, during
the financial year.

Details relating to related party transactions during the period under review are
provided in ANNEXURE Hl (AOC-2) and forms part of this Board's report.

28.5STATEMENT OF RISK MANAGEMENT POLICY OF THE COMPANY

The Company has taken the required measures for reduction and elimination of Risk
though the elements of risk threatening the company’s existence are very minimal.

29.DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6of the
Companies (Meetings of the Board and its Powers) Rules, 2013 with respect to Audit
Committee are not applicable to the Company.

The Company has adopted a whistleblower mechanism for directors and employees to
report concerns about unethical behavior, actual or suspected fraud, or violation of the
Company's code of conduct and ethics. During the year, Company has received 01 (One)
Complaint under whistleblower policy of the Company, later the management found that
it was a fake complaint, Accordingly, no action was taken with respect to the same.

30.MAINTAINENCE OF COST RECORDS AS SPECIFIED BY THE CENTRAL GOVERNMENT
DE -

The maintenance of Cost Records has been specified by the Central Government under
Sub-section (1) of Section 148 of the Act, in respect of the telecommunications activities
carried on by the company.

During the year Company has maintained the specified accounts and records under the
section 148(1) of the Companies Act, 2013, related to the telecommunication service.
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31.5TATUTORY AUDITORS:

M/s S.R Batliboi and Associates LLP, Chartered Accountants were appointed by the
company in the Eighteenth Annual General Meeting held on 28t October, 2020 to hold
office for a period of 04 (Four) years from the financial year 2020-21 to 2023-24 till the
conclusion of Twenty First Annual General Meeting of the Company.

Hence, the said Auditors will continue to hold office for FY2021-22.

32. R N Y D
ERV OR AD

The observations of the Statutory Auditor’s, when read together with the relevant notes
to the accounts and accounting policies are self-explanatory and does not call for any
further comment.

In the report by the Auditors under Companies (Auditor's report) Order, 2016, there is
no qualification hence, no comment from the management is needed.

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company's operations in future.

34.TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

There were no funds which were required to be transferred to Investor Education and
Protection Fund (LEPF).

35.COMPLIANCE WITH SECRETARIAL STANDARDS:

The company is in compliance with the applicable Secretarial Standards and other
Secretarial Standards voluntarily adopted by the company.

36.1 N INAN :

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material
weakness in the design or operation was observed.



37.SECRETARIAL AUDIT REPORT:
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Secretarial Audit Report for the Financial Year 2020-21 given by Mr. Suman R, Practicing
Company Secretary is appended as Annexure- V, forms part of this Board Report and the
same is self-explanatory. There is no qualification or adverse remark made by the
secretarial auditor, hence, no comment from the management is needed.

38.PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:

The Company is committed to provide a safe and conducive work environment to its
employees, The Company has in place an Anti-Sexual Harassment Policy in line with the
requirements of The 5Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013.

The following is a summary of sexual harassment complaints received and disposed of
during the year:

(a) Number of complaints pending at the beginning of the vear - NIL
(b) Number of complaints received during the year- (01

(c) Number of complaints disposed of during the year - 01

(d) Number of cases pending at the end of the year - NIL

The Company has complied with the provisions relating to the constitution of the Internal
Complaints Committee ('ICC') under the POSH Act. The ICC has been set up to redress
complaints received regarding sexual harassment. All employees (permanent,
contractual, temporary, trainees) are covered under this policy.

39.DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Act, the Board, based on the representations received
from the management, confirms that:

a) In the preparation of the annual accounts, for year ended on 31.03.2021, the
applicable accounting standards have been followed and that there are no material
departures;

b) The Board has selected such accounting policies and applied them consistently and
made judgments and estimated that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and
of the profit and loss of the Company for that period.

ASCEND
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c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other
irregularities; and

d) The Directors had prepared the annual accounts on a going concerns basis.

e) The Company being unlisted, sub clause (e) of section 134(5) of the Companies Act,
2013 pertaining to laying down internal financial controls is not applicable to the
Company.

f) The Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

40.DETAILS OF FRAUD REPORT BY THE AUDITOR:
As per Auditors’ Report, no fraud u/s 143(12) reported by the Auditor.

41.GENERAL:

Your Directors state that no disclosure or reporting is required in respect of the following

items as there were no transactions on these items during the year under review:

a) Details relating to deposits covered under Chapter V of the Companies Act, 2013.

b) Issue of shares (including sweat equity shares) to employees of the Company under
any scheme.

¢) The Company has wholly owned subsidiary, however, there are no Managing Director
nor the Whole-time Directors on the board of the Company. Hence, the receipt of
remuneration or commission from any of its subsidiaries does not arise.
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Ascend Telecom Infrastructure Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Ascend Telecom
Infrastructure Private Limited (the “Company”), which comprise the Balance sheet as at March 31 2021,
the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to the
standalone Ind AS financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013, as amended (the “Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, its profit including other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Ind
AS Financial Statements’ section of our report. We are independent of the Company in accordance with
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone Ind AS financial
statements.

Information Other than the Standalone Ind As Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ report, but does not include the standalone Ind AS
financial statements and our auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a material
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misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibility of Management for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone Ind AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system with reference to financial statements in place and the operating effectiveness of
such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
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estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

L.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these standalone Ind AS financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure 2” to this report;
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(g) The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2021;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in
its standalone Ind AS financial statements — Refer Note 32 to the standalone Ind AS
financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

HORM UZ Digitally signed by HORMUZ

ERUCH MASTER I
ERUCH DN: cn=HORMUZ ERUCH P T T

MASTER, c=IN, o=Personal, Fok
MASTER email=hormuz.master@srb.ir .-'4'!"

per Hormuz Master

Partner

Membership Number: 110797
UDIN: 21110797TAAAABW3571

Place: Mumbai
Date: September 15, 2021
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ANNEXURE 1 REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS OF OUR REPORT OF EVEN DATE

Statement on matters specified in paragraph 3 and 4 of the Companies (Auditor’s Report) Order,
2016 (‘“the Order”)

Re: Ascend Telecom Infrastructure Private Limited (the “Company”)

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

(b) Property, plant and equipment have been physically verified by the management during the year
and no material discrepancies were identified on such verification.

¢) According to the information and explanations given by the management and audit procedures
g
performed by us, the title deeds of immovable properties included in property, plant and equipment
are held in the name of the company.

(i1) The Company's business does not involve inventories and, accordingly, the requirements under
paragraph 3(ii) of the Order are not applicable to the Company.

(iii) According to the information and explanations given to us and audit procedures performed by us,
the Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013 (‘Act’). Accordingly, the provisions of clause 3(iii)(a), (b) and (c) of the
Order are not applicable to the Company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees, and securities given in respect of which provisions of section 185 and 186
of the Act are applicable and hence not commented upon.

v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the
Companies Act, 2013, related to the telecommunications services and are of the opinion that prima
facie, the specified accounts and records have been made and maintained. We have not, however,
made a detailed examination of the same.

(vii) (a) The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, employees' state insurance, income-tax, value added tax, work
contract tax and goods and service tax, except professional tax, where there have been slight delay
in a few cases. The provision related to duty of custom and duty of excise are not applicable to the
Company.

(b) According to the information and explanations given to us and audit procedures performed by us,
no undisputed amounts payable in respect of provident fund, employees' state insurance, income-
tax, service tax, professional tax, value added tax, works contract tax, cess, sales tax, goods and
service tax, and other material statutory dues were outstanding, at the year end, for a period of
more than six months from the date they became payable. The provision related to duty of custom
and duty of excise are not applicable to the Company.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(c) According to the records of the Company, the dues outstanding of sales tax, value added tax and
other statutory dues on account of any dispute, are as follows:

% 3

Name of the Nature of Amount in Financial Forum where
Statute Dues Rs. Million year to dispute is pending
which it
relates
Maharashtra Value | Value Added 1.42 2008-09 Deputy
Added Tax Act, Tax Commissioner of
2002 Sales Tax, Pune
Bihar Value Added | Value Added 0.95 2013-14 Commissioner of
Tax Act, 2005 Tax Commercial Taxes,
Bihar

Jharkhand Value Value Added 9.91 2009-10 Commissioner of
Added Tax Rules, Tax Commercial Taxes,
2005 Jharkhand
Telangana Tax on Entry Tax 1.44 2013-14 Commercial Tax
Entry of Goods to 2016-17 | Officer, Keesara
into Local Areas Circle, Telangana
Act, 2001

In our opinion and according to the information and explanations given by the management, the
Company has not defaulted in repayment of loans or borrowing to a financial institution, bank or
government or dues to debenture holders.

According to the information and explanations given by the management and audit procedures
performed by us, the Company has raised money by way of term loans and same has been utilised
for the purpose for which they were raised. The Company has not raised any money way of initial
public offer or further public offer or debt instruments.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and according to the information and explanations given by the
management, we report that no fraud by the Company or no material fraud on the Company or by
the officers and employees of the Company has been noticed or reported during the year.

According to the information and explanations given by the management, the provisions of section
197 read with Schedule V of the Act are not applicable to the company and hence reporting under
clause 3(xi) are not applicable and hence not commented upon.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of
the Order are not applicable to the Company and hence, not commented upon.

According to the information and explanations given by the management and audit procedures
performed by us, transactions with the related parties are in compliance with section 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable accounting standards. The provisions of sec 177
are not applicable to the company and accordingly reporting under clause 3(xiii) insofar as it relates
to section 177 of the Act is not applicable to the Company and hence not commented upon.
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(xiv) According to the information and explanations given to us and on an overall examination of the

(xv)

(xvi)

balance sheet, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review and hence, reporting
requirements under clause 3(xiv) of the Order are not applicable to the Company and hence not
commented upon.

According to the information and explanations given by the management and audit procedures
performed by us, the Company has not entered into any non-cash transactions with directors or
persons connected with him as referred to in section 192 of the Act.

According to the information and explanations given to us, the provisions of section 45-1A of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E30000

Digitally signed by HORMUZ e
HORMUZ ERUCH MASTER Font =g,
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MASTER, c=IN, o=Personal, ;-'u.., g etk
MASTER email=hormuz.master@srb.ir I’-_-_'I' MUEa :':_'
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per Hormuz Master

Partner

Membership Number: 110797
UDIN: 21110797AAAABW3571

Place: Mumbai
Date: September 15, 2021
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIALS STATEMENT OF ASCEND TELECOM INFRASTRUCTURE
PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of Ascend Telecom
Infrastructure Private Limited (the “Company”) as of March 31, 2021 in conjunction with our audit of
the standalone Ind As financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these standalone financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note™) and the Standards on Auditing as specified under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting with reference to these standalone financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these standalone financial statements
and their operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting with
reference to these standalone financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting with reference to
these standalone financial statements.

I‘\\E.‘_ : 3
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Meaning of Internal Financial Controls Over Financial Reporting with Reference to these
Financial Statements

A company's internal financial control over financial reporting with reference to these standalone
financial statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial
reporting with reference to these standalone financial statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to
these Ind As Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these standalone financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference
to these standalone financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting with reference to these standalone financial statements and such internal
financial controls over financial reporting with reference to these standalone financial statements were
operating effectively as at March 31, 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For S.R. Batliboi & Associates LLP

Chartered Accountants
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Ascend Teleeom Infrustructure Private Limited
Mutes to finaocial statements for the yenr ended March 31, 2021
(AN smoumts are in Indion Rupees Million, except share data and per shore dota, anless ailereise stined)

I Corpornte Informiation

Ascond Teloeom Infmstroctine Private Limitcd (the “Company® or *Ascond™) was incorpornied on March 28, 2002 The Company segiitered office i in
Hyderabpl. Ascend bs in the business of praviding passive infmstroctore sevvices 1o telocom operatons, Pursuant to o scheme of snangemen botween the
Cormpeny wnd Todin Telecors Infra Limned (TTILT, which ha been sanctioned by the Honble High Coon of Andli Pradeah vide dmed October 28, 2011 e
Henble High Court of Madsas vide order dated January 31, 2002, the undettoking ol entire business of TVIL, including all the assets and Gobiliies were
tramdferned and vented in the Company with effect from Apil 1, 2008 (appoimed date), on & going conecrn bagis.

The financial statcinenty were approved for issue in accordance with a ressdufion of the directors on September 15, 2021

1 Signilicant sccounting policies

The significant aecounting palicies appiied by the company in the prepamtion of its financinl staiements are listed below. Soch acoounting policies hove been
applicd conadstenily ta all the periods preseited in these Tnancial susciments,

1.1 Basis of preparstion

Tl financial statements of the Company have been prepared in ageondanoe with Indion Accounting Stamdards (lnd AS) nutified under e Companses {lndin
Avcounting Stnndards) Rules, 2015 {as pmended from time (o time) and presentngion requirements of Division 1 of Schedute 11 1o the Companies Acy, 2013,
{ind AS complinont Schedule 1), as applical:le 1o the finsncial sttements,

The finumcinl stutements ae prepored in sccordance with Indion Accounting Stondards (fnd AS), weder (he historical cust conventivn on the sccrual basis
except Rar certain Tinancial instrnents which are mcusured at fabe values.

The funetional and presetation cumeney of the Company is Indian Rupees (INR) (presented in millions) which o the corency of the primaiy econumle
envianment in which the Company operates. All fiancial information pregented i Indian Rupees has been rounded of 1o the nearest mallion. Amounts ks
than fs 0,50 million have been presented ag 0"

1.1 Snmmary of shgnificant aceounting policles
) Current versus Non-current classification

The Company presents issets and lisbiitics in the balanee sheet based an curnent! non-curnant classification. An asset i tranted a8 carent whon it b
i} Expected 1o be realised or miended to be sokd or consumed in nommal operating cycle

1) Held primarily for the purpose of trading

1i) Expected to be realiscd within twelve months after the reporting period, or

) Caxh or eosh equivalent uniess restrictesd from being exchnnged or used to serli o lability for at least twebee months uller the reporting period

Al atlspr aevety are ¢lassificd ns non-current.

A linbility is eorent when @

i1 1t b expected 1o be seitled in normal operming cycli,

i1} 1t s held primarily for the purpose of loding.

i) 1t 4 due o be settbed within twelve months afler the repanting period, o

iv) There Is no unconditionsl right to defer the seftlimient of the Habiliny for o1 least twelve months after the reporting poriod.

Al ather linbilities are classificd as non-coment. Defermod tax nesels and liabilities are clossifiod a non-current nasets and liabiTities, Advanee o paid i
clussificd a non-curment asscls The operating cyole is the time between the aequinition of assels for processing sad thelr realisation in csh amd cash
equivalents, The Company bue jlentified 1eelve maonths is iy operating eyele,

by Property, Planl and Equipmients

Property, plant and eyoipment including Capital work in progress in sised ancost, ped of aceumubated depreciation and accumulated anpairaent losves, | any,
Sueh oust includes the cost of replacing part of the Property, plant and equipment (fthe recognition eriteria sre met, Subvoqaent costs are included in the asset’s
carmying amount of recognized s & separag nssct, oa appropriate, only when it is probable ihat foture economic benefin associated with the item will fow 1o
fhe colity and the cost of the item con be mensured relinbly, All ather repair and Awintenance cokls are recognised in the Stemcnt of Profit and Loss as
incurred.

The present walue of the expoctod cost for the decommrissioning of the asset after its use is inchided in the cost o' the respeotive asaet i the recognition criteria
fior a pravisten are met. Refor note 3. 2(c) regarding significunt accounting judgements, extimates and asswmptions and provisions for farther information abous
the reconded deconumissioning provision.

An item of propenty, plont and equipment and any significant part imitially recognised s desecopnised upon disposal or when no fittere coonomic benefits e
expected from its use or disposal. Auy gakn or less arlsing on derecognition of the asset (caleulated as the difference between the net disposal proceeds aisl the
corrying mnount of the asset) is mcluded in the Siatement of Profit and Loss when the assel is derecopnised.

Agsels are depreciated 1o the residunl values on o straight-line basis over the estimated ysefll lives, Estimated yaeful lives of the assels me o follow;

Assels Uselul lives estimuied by the
mAnAgement

Planyt and Machinery 420 years

Compisters 3 yeard

Huildings Freehold M yeurs

Ofice couipment 5 yuors

Furndtisre and fxlures 10 yeurs

Vehickes 8 years




Asvend Telecons Tnfrastructure Private Lindted
Notes te financial statements for (e year eoded March 31, 2021
(AL amounts are in Indian Bupees Millon, except share data and per abare data, unless otherwise stated)

«)

d)

L]

The Company has considercd realisable valoe of 15% for banerics and 1% for all other material nssets, The Company belleves that the usefll lives and
renlisable value ks the bost estimide on (s bonis of leehnical evaluation snd actuil realization. The ssscts” resbdund valscs sind aseful lives are reviowed ot each
finmncial year ol or whenewer there ane inchieator for impairment, and adiustes] prospectively, if approprinte.

Invesiment properiies

Investment propertics comprise of land that are held for keng tcrmn lease rental yiekds andfor for capdtal appreciation. Invesimen proportics are measured initinlly
#l cosl, including transoction costs, Subseguent o initinl recognition, investimen) propertics are stited m cost [ess sccummlsted deprociation g acoumlmed
impairment foas, iy

The cost includes the cost of replacing parts and borrowing costs for long-tetm constroctbon projects if the recogamitian eriteriv are niet. Whin significam pars

ol thie fovenlinenl propesty aie reguived o be ceploved 6 intervals, e Conguny depreciates U sepaustely based o thein speific esefil ves, Al othie egar
and inaintenance costs are recognised i profit or boss s incurrel,

Thiugh the Compnny imeasures investrnl propesty askng cost based meakueerent, the i value of investment propery s disclosed in sete b, Livestment
properties are derccogrised cither when thay have been disposed of or when they nre permanentiy withdmwn fram use il no future ecomomie benefit s
expected from their dispossl. The differunee betwoen the net disposnl proceeds and the carrving arount of the asset bs recogmised in profit or logs in the perkod
of derecopnition,

Intangible nssets

Intungible sseets sequired seporotely ure messured on initinl recognition ol cost Following initial recoguition, intimgible asdets are corried ot cost less any
aceuminlnted amortization and sccumulated inpoirment losses. Intemally generated intangibles, eacluding capitalised developiwent costs, are not capitalised and
the related expenditure is reflected s profit or loss b the period B which the expenditure is ineumred.

Asseis Useful lives eslimated by the
miaAAgement
Computer Sollware 3 years

Titangible assets are amonized on @ stroight Hise basis over the esimared useful cconomie lifis The Company uses & rebmiinble prossmption the the useful ife
of an intangible asset will mot exceed three years from the date when the asset b available for use. 17 the persuasive evidence existe ta the affect that usefal life
of an intangible assel excoeeds three years, the Compamy nmostizes the intangible nxset over the bes! estimmte of ds weelul i, Such miangible assets and
intangible sssets nol yet nvadlable for yae are vexted for bspainment anmunily, either individually oy st the cash-generating it level, All ather Btangible essets
are agzesged for impainment whenever there is an indication that e intangible nesel may be impoired.

Dorrowing cost

Aotrowing costs direetly attributable to the seguizition, construetion or production of an asset that pocessarily 1akes n substantial period of ime o get ready for
its infemded wse or sabe are cupitalised as part of the coul of the asscl. All other batrowing custs ore cxpensed in the period in which they oecur, Bormowing costs
cunsidt of interest and other costs that an cntlty lnears in conmection with the barrowing of fosds. Bomowing cost wlso mchides cachange differvnces 1o the
exlent regarded as on sdjustinent 10 the borrowing costs.

Leases
The Cosnpany asscises @l contraet inception whether o coniract ie, or containg, u lease. That fs, IF the contragl conveys the right 1o control the e of an
tdentified ngsct for a period of time in exchange for congiderntion.

Company ns a lessee

The Company applies o single recognition ond nxcasurenient approach for all looses, excepd for short-term leases. Thie Company recognises lense linbilities 1o
minke lease payments snd right-of-use psc representing the right to uie the underlying assets w the lease commenecinent dale,

i) Right of use assets

The Company recognises right-of-use assets o (he commeneement date of the lesse (e, e date the apderlying asset is avatlable for use), Right-ofnse assets
are measured uf goxt, less any accumnlbatesd deprecintion nd impaimient losses, snd adjusted for any memeasuemeant of lease labilities, The cost of vight-of-use
agswls inclndes the pmount of lense linbilitien recognised, mitial direet costs incurmed, aod bease payments ninde ot or before the commencement dile less any
lense incentives reecived, Right-ot-use nssets are deprecinted on o steaighi-ling bagls over the lease term,

I ownership of the lessed osset trnsfent (o e Company o the end of the lease term or the cost reflects the exarcise of o purchose option, depreciation is
calcululed using the estimated uselul life of the assel,

The riglt-of-use asets are aleo subject o impaitment. Refier (o the sccounting policies in section (g Impeinnent of non-financia] aeses,

i) Lense linbilities

Al the eommenceniem dme of the lense, the Company recogmiaes lease Habilities measured at the present value of lease payments 1o be made over the lease
tern The lease payinents mclude fixed payments (ingtuding insubstance fixed payments) loss any kense incentives roocivable, variable kease payments that
depend on an ivdex or o rabe, and amounts expected 1o be paid ander residunl value gunmnices, The lease payments also inchude the cxgreise price of & purclime
option reaonably ceriain 1o be exereised by the Conpany and peymients of penaltics for lenminating the lease, it the kease term reflects the Company exercising
the option to ferminme. Varishle loose payments that do not depend on an index or o rate are recognived an expenves (unless they are ncurred 1o produce
imvemorics) in the pesiod in which the event or condition that triggens the payment pcenrs,

In calculating the presonl value of lease payments, the Company ises its incremental borrowing rate ot the lease commencement date becase the inférest rate
implicit in the lease is not readily determinable. After the commeneoment date, the amount of ks labilities is increased to reflect the soerction of interes! and
redueed for the beuse payments mode. In addition; the currying amount of kease lbilities v remessured il there is o modification, o chinge in the lerse term, o
change in the lease payments (e.g., clanges (o fiswre payments remlting from a change in an indes or mbe used 1o delermine such lense payinents) o & change
in the nssessiment of an option to purchase the underlying nsset.

The Coimnpany may cléct nat 1o apply the requiraments of Ind AS 116 1o beasés for which the uiderhying assel I8 of low value. The lease poyments assoeiated
wilh these lesscs ace recognized as a0 cxpense on o atright-ling basks over the bease term, The Compary has opted 10 recognize the sasel retinqoen obligation
Hability sa part of the cost of an it of property, plant and cquipaeent in secordance with Ind AS 16




Ascend Teleewn Difrastrogture Private Limbted
Motes to fimnngial statements for the yeur ynded March 31, 2021
(AN andounts wre b Indisg Rupees Millios, excep shore dotn and per share duts, unbess otherwise stated)

)

i

iii) Short-term leases

The Company applies the shor-lerm lease recogaition excmption to its shori-lemm ledses (Le,, those lenses thit hive o lease won of 12 months o less fron the
commencement date aind do not contain i purchase option). Lease paymenti on shor-agrm leases are recognised as experse o i stright=ling basis aver the
Jensie ferm.

Company s a lessor

Lenses nre classificd us Mnanee feases when substantially all of the risks and rewnrds of owncrship trnsfer from the Compuny o ihe lessee. Amounts due from
lessees wder finonee leases are recorded ad receivabies ol the Company®s not investinent in the leases. Finance leade income is aflocated fo nocoumting periods
%0 0% bo reflect o constanl peribdic rate of netum on the et investment outstnsing tn respect of the lease

Leuses whese the Compony does not iranafer substaminlly all the ricks and rewands incidental 1o ownership of the asset ane clagsified ax operating leases, Lease
rentals wber opemting kenses are recognized as income on o straighi-line bagis over the lewse tenm. Contingent rents are recognized s revenue (o the period in
which they are carmed,

Irpairment of nop-financial mssets

As ot the end of each seconmting year, the Company reviews the carrying amounts of its Property, Plants & equipment, vestmem propertics, intingible ssets
nod investments in subsidinry 10 detenmine whether there is any indication that these pssets lave saffered an impairment loss, I mry imdietion exists, or when
anngial impainment testing for an ssset i reguired, th Group estimates the gsset's recovernble amount, An asset’s recoverable wmount b the higher of an nsset's
of cash-gencrating unit's (CGLUY fiir vilue less costy of disposal and ite valiue in use, The recoversble amount is delenmingd for an individieal sesel, unless (e
naset hoes ot genemte cush inflows an ore loegely independent of these from other sxsets or groups of nasels, When the carrying amoan of an asset or CGL
excoeds its recovershle amount, the assel ix considered impnined and is written down to its recovernble smount.

IT recovernble amount of an assel {or cash generating unit] i estimated 1o be less thon its camrying amount, such deficit is recognised immediately m the
statement of Proft and Loss os fmpairment loas and the eorrying mmount of the asset (or ensh genernting wnit) is reducesd to ity recoverable smount. For this
purpose, the hpairment lows recognived in respect of a cash generating unit is alleeated first to redice the carrying amount of any goodwill allecated 1o such
caxh genermting unit and then o reduce the earmying amount of e other assets of the cnsh genersting unit on o pro-tf basis.

When an imprirment loss subseguently reverses, ihe carrying smount of ihe nesel (or cnsh generating wnit) is increpsed vo the revised extimate of its recovernble
amaunt, bt 5o that the increased carnying sasount does. ot exceed the enrrying amount that would kove been determined had no tpainnent bess is recopnissd
far the asset (or cagh generting unit) in prior years. A reversal of an impeinment Joas s recognised immediatcly in the statement of profit ond bess.

Provisions, Contingent linbilithes, Contingent nssets, amd Conmmilitments

Contingent assets are nol recognised. However,when realisation of income s virtuolly conain, then the relmed sxct b no fonger & contimgent essct,ond is
recognisel as an assct. .
Mrovisions are recopniscd when the Company has a present oblipniion (legal or constructive) os o result of @ past evend, it s probuble that an oulflow of
resources embodying coonomic bemvelite will be required to setile the obligation and a relinble estimote can be made of the amoant of the obligntion. When the
Company expeets some ar all of » provision o be reimbursed, for enample, onder an insurnee contreet, the reimbursement is reoogiised a8 & separate assel,
but only when the reimbursement is virtunlly certain. The cxpense relating fo a provision i presental o the statement of prafit and loss et of any
retintairsement.

1 he effeet of the time value of money is mintertal, provisions are discounted wsbng o eorren pre-tax rmte it pelects, when appropriote, the dsks speeific 1o the
liabibity. When discounting is used, the increase in the provision due to the possage of time is recognived s n finnnce cost.

A contingent lisbility is o possible obligation that arikes from post events whoae existence will be coufirmed by the ecewrrence or non-occurmence of ope or
miote nncgitain futire events beyond e control of the Comipouy or a present obligation that is nol recognized becowse il i not probible that an cuflow of
resurces will be required to settle the ohligation or relinble estimote of the amount connot be made. The Company dovs not necognize o contingant linbility bl
discloses its existence in the financial sticments

Commitments inchude the amount of purchase order (net of ndvances) issued o parties for complotion of sasets. Provisions, contingent labilities, contingent
nsels and commitiments are reviewed at ench balonee sheot date

Assel retirement obligntions (ARO) are provided for those operaling lease armngements where e Company has binding obligation at the end of the lense
petbod 10 restose the leased premises in o condition similar 1o inception of lease.

ARD are provided st the present value of expected costs 1o sctile the obligation using the estimated cashllows and are recogisold as part of the cost of the
partieulsr giset. The cash fNows ane discounted ot o current pre-lax mte that refleets the risks specific fo the dite restoration ohligation, The unwinding of the
thistount is expersed an incomed and recopnised in the Stement of Profil and Loss as o finence cost, The estimated fitire ¢osty of decommissiong mre
reviowed snmally and sdjusicd as pppropriate. Chonges in the estinuied futire coxts o in the discount sare applied are added to or deducted from the cost of
the asaet,

Flnancial Intruments
Financial ussots and financial labilities are recognised when the Conpany becomes a party (o the contract einbodying the related financinl instopments, All
[inameinl assets, finnacinl Habilithes and finaneinl guaranice contracts ane initinlly measdresd at irmnsoction eost and where such values ave different from the falr
valug, o fpir value. Trangection costs that are directly attributable to the acguisition or msue of fingneial nage wsd Gunnginl habilities (other than foancial
wasets and finonckd Habilities an fis valee throngh profit and loes) are added 10 or deduetod from the fair value measared on initisl recopnition of finsncial wsser
or financial liskdlity, Transnction costs dircctly attribptabbe to the sequisition of financial nesets amd fimoncial Hahilities s fair vahee throwgh profit and Joss we
inumedintely recognised in the stalement of profit ond loss,




Ascend Telecom lnfrustruciare Private Limited
Wotes to Timincial stutements for thie year ended March 31, 2021 :
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1]  Financind Assets

Finangin! agsets privmanly comprise of tnse receivables, loan ind recelvables, cush amd bank bakmees, musketble securities and investments
Subsequont measuronaent

For purposes of subscquent mensurement, finmeinl assels are clodsified in Tour cntepories:

{1} Fisenciol assets at amortised cost {debt instrumants)

(i) Fioancml gsscts at fair value through other comprehensive income (FYTOCT) with recyelmg of cumubntve ging and Josses (debt instruments)
(i} Flivmeial pssets deshgnated o fele value thiough OCT with no recyeling of cumuliive guins and losses upon derecognition |equity instruments)
{iv) Finmocia! assets al o value through profit or loss

Finnuelal Assels ot pmoriised cost

Finpncinl asscts ane mensuzod il anvortised cost if these financial wescts are held within o business model whose objective i o bold thvse asscts in onder o
eollect costraciyal dudh flows nnd the contractual teomd of (he finsncinl aysct give rise on specificd dites 1o caxh flows that sre solcly payments of principol and
interest on the prineipal smount oulstanding.

Adler initial ieasurement, such fnepcinl sssets mre subsequenily moeosured at amoctised cost uxing the clfeotive interes rne (EIR) methed, Amortiscd cost is
enleubatin] by taking into necount any discounl or promium e seguisitios and fees o costs thod e an integeal pae of the EIR. The ETR nimortiastion i scluded
in Mimanee ineome i the profit or loss, The bosses arismg from impaimment ore rocognised in the profit or Toss,

Finanelal sssets at fuir value throagh OCT {(FVTOCT) (debt Instromients)

A Ninoncial meset” is classificd s o the FYTOCL M both of the following eriterin are met:

n} The objective of the business model is achieved both by collecting contractual cash flows and selling the nancial assets, and
b} The azser's continctunl cosh Nows represent SPP1{Salely payment for Principal and Interest),

Dbt instrementy ineluded witlin the FVTOCT eategory are mensuired initially as well o at esch reporting dite o fiir value, For debt instraments, at fiis value
through OCT, interedt income, foreign exclunge vevalnation and impairment losses or revermils are recognised in the profit or koss and computed in the same
manner a5 for foncil assets measured af anwtiaed cost. The remaming Bir value chomges are recognised in OCL Upon derecognition, the cemulative fair
wiloe changes recognised in OC] is reclagsified from the equity to profit or loss,

Financlal pssets designated ot fair value through OCI (equlty Instruments)

Uipat beitisl recoynition, the Company can elegt to classify rrevocalsly its equily mvestments as cquity instruments designated ot (Gir value throupeh OCT when
they meet the definition of equity under Ind AS 32 Financial Insruments: Presentation and are nol held for mrading. The clessification s determined on on
irstrueni-by-instmment bosis. Egquity instruments which are held for tmding ond contingent consideration recognised by an sequirer In a businiss
comblantion 1o which Ind AS103 opplies are classified as a1 FYTPL.

Cinins amad Jossen on these fnancinl assets are pever meeyeled 1o profit or loss, Dividends are recognised as other income in the statemwent of profit and Joxs when
e right of payment has bedn established, except when (e Group benefits from such procesds ax a recovery of fun of the cost of the finaneinl asset, in which
crng, suich gains are recorded im OCT. Equity instruments designnted al fiir volug through OCT are wol subject 1o impriniment assessment.

Financial assets at fukr value throegh profil or loss

Financinl nestis at fair vahue through profit or loss are carried in the babonee sheet o fiir value with aet changes in fir value recognised in the staement of
profit and loss.

Thiw eategory incluces investments in avutunl funds.

Impadratent of flnanclil assets

In ageordance with Ind AS 109, Financial instriments the Company applics expected eredit loss (L) model for measurement and recogmition of impairment
loss on the Financial assets that are inidinlly measured o fuir value with subsequent measuroment at omortised cost eg. Trade receivables, unbilled revenue
ete. The Company fullows “simplificd opproach” for necognition of impainnent loss allowonee for trmle receivables, The application of simplified approach docs
nol require the Comipany to track changes in credil risk, Rather, it recogniscs impabrmyent loss wllowmnes based on Hfctime ECLs ot cach reporting dabe, right
fratn 8 initinl recognision.

For recognithon of impairment loxs on oiher Gnoneinl assets and risk exposure, the Company determines whether thene has boen a significon incrense in the
credil ik wince initial recopnition. IF credit risk Das nod incrensed significantly, twelve month ECL is usod 10 provide for impaimment logs, However, if credit
risk hns incremsed significanly, lifetime ECL s used, IF in the subsequent perlod, credit quality of the instrument improves such that there (s no lenger o
significnnt iscrense bn crodil risk sinee initinl recognition, then the entity reverts fo recognising impairment loss allowance bisced on s bwelve month ECLL.

FCL is the difference between ull contractun! cash flows that are doe 1o the Company in seeordinee with the contret and all the cish flosws that the entity
expocts 1o roeeive (Lo, il cash shonfalls), discounted at te originnd EIR,

De-recognition of fnancial assels

A fmancial asset (or, when: applicable, o part of a financial noeet or port of 8 group of similer financial mesots) is primarily derecopnised (i.c. removed from the
Companys halanee sheet) when:

{u) The rigliis o reeeive cnsh flows from the asset have cxpired, or

(b) The Company has transfermed s rights 10 reeebve cash fows from the wesct o has assamed s obligntion o pay the received cosh Nows in il without
nterial delay 1o a third party wder o *pass-through’ rrrangement; and cither (1) the Company has tranuferred substimtisily all the resks and rewards of the essct,
ar (£ the Conpany has neither tansferred nor retained substantislly afl the risks and rewnnds of the asser, bt hus insferned eontrol of the ssset.

When the Company has transferresl its rlghts to reecive cozh flows from ah asect of hus entéred into & pase-throwgh arrangement, it ovoluotes i aud 1o what
eatent it bins rotnineed the risks anad rewards of ownership, When i1 has neither transferred nor retained substantinily all of the risks and rowsrds of the axset, vor
trunaferved control of the asset, the Company continues to recognise the tensferred asset 1o the extent of the Company's continuing invelvement. In tha case,
the Company also revogniscs an peociited lability, The transferred avsel and the azsocinted lisbility are mensured on s basis that nmm the ri,gh: o
obligations st te Company has retained, =
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1]

[0} Financial Habilities svnd equity inlruments

Classifientlon ns debl or equity
Fmancil linhilitics and equity instruments issued by the Comnpany are chassific scoording fo the sulistance of the contenctunl arrangensents erered into angd the
ihefimitions of o financial lability and an equity stromeni

Fauliy Insteuimenis
An couify instrument is any contriset that evidences w residual imerent in the asscls of (e Company after deduciing all of it habilitics, Equity instimments are
recorded al the proceeds received, net of direct isane gosts,

Financial Liabifities

Indtlal recognitlon mul measurencnt

Finongiol lnbilities are clissified, at initial recogrition, as Ginanckl lkabilities at fir value through profit o loss, loams and bomowings, payables, or as
dherivivivied designitied ax hedging instruments in an effective hedge, as approprinie.

Al fimnancind labilties are recognised inltially st fakr vahee and, in the case of boans and bormowings and payables, met of directly atiributable transaction costs

The Company®s finnicial linbilitics include trade and other payables, loans and borrowings ixcluding bank overdrafia
Subsequen! measurement

For porpes of subsequent memsarement, financinl linbilities are classified m iwo emegornes;

(1) Finnneial liabitities at fair value through profit or los

(i) Finnncial fabititics al pmortiscd cost (loans and borrowings)

Financial latilitkes ai fakr value through profit or loss

Fuancinl liabilithes ol faiv value through profit or loss inchude financial Jiabilitics hetd for vading and (naocial Gakilites designated upoa initial recogmition as
at fair value through prolit or loss. Financial Habilithes are classified as held for trading if they are ncwrred Tor the perpose of reparchasing i the near
term, Ging of bosses on labilities held for imding sre recogmisod in the profit or lues.

Fimmainl liabilities designsed upon initinl recognition st frir value tuough profit or less sce designated as sueh ot the initisl date of recognition, and enly il the
eriterin in Ind AS 100 are satufied. For labilities designated ws FVTPL, fair value going fosses attributable 1 changes in own credil risk are recopgnized in OCL
These gaingd losses are not sulbsequently transferred to P&L. However, the Companry inay bransfer the commulative gain or loss within equity, All other chanpis
in i value of such liability are recognised in the statement of profit and Toss. The Campany bis not designated any financial lability us of fair vajue through
profit or load.

Financlal lnbilitles at amortised cost (Loans and borrowings)
This is the category imoal relevant to the Company, After initial recognition, interesi-bearing loams aind bormowings sre subsequently mcasured 01 amertised cost
using the EIR method, Gaing and losses are recogaised In profit or loss sdun the Habilites are derecognised as well as through the EIR amortisation process.
Amurtized cust iz coleulated by taking into pcoount any discount or prémium on scguisition end fees o costs that are an integral pant of the EIR. The EIR
amorision i included as finenee costs in the statement of profit and loss, This cutcgory generally applics to borrowings.

a. Financial Cunruniee Contrvcts
Financial guarantee contracts issued by the Company are these contracts thal require a payment to be made to reimburse the holder for a loss il incurs because
the specified deblor fil o make o payment when dug in scconlance with the lermy of a debt instnunent, Financial gunsantee conlmely are recognisel initially
as o Tisbility of fair value, adjusted fior transaction costs that are directly anributable to the issuance of the gunrntec.

b, De-recognition
A fsancial Hability is derecognised when the obligation under the lability s discharged or cancelied or expires, When an existing Onancial lability is replsced
by snother from the same lender on sobstantially different serme, or the terms of s existing liability are substontislly modificd, such an éxchange or
modifiention is treated as the de-recognition of the original lability and (ke recognition of a new lability, The difference in the respective carrying amounts is
recopniscd in e statenicat of profit and loss,

Oi=setting of lnencial instruments

Finnnzinl asvels and financial lHabilities ane offset and the net smount I8 reported in the balanee sheet if there is a curmently enforceable legal right to offser the
recognised amounts and there is an intention to scitle on o net basis, to realise the asscts and seiile (he mbilitics simultancously.

Crush and cash oguivalents

Cash and cash equivalent in the balance shect comprise cash af banks and on lond and short-ierm deposits with an originel maturity of three months or fess,
which wre subjeet 1o an insignificont risk of changes in valoe. For the purpose of the stnement of cash Nows, cash ind cash equivalents consist of cash and shorl-
term deposits, us defined above, net of outsianding bank overdrafia os they are oonxidersd an integral pant of the Company’s cash management.,

Falr Value Measurcment

The Company mensures financisl instmments st Gir value o cach bolasce sheet date

Fadr valoe is the price that would be received to sell on asset or paid 10 tmnsfer o Hability in a0 orderly tranasction between mnrket participants st th
mepsrement dote. The fair vahee nscusurement (s based on the presumption that tee temsaction 1o sell e assot or transfer e Hability akes place eitler

i} I the principal market for the asget er lability, or

(i) In the absence of a principal market, in (he most sdvantageois market for the auet or liability

The principul or the most sdvaniegeous murket must be acoessible by the congpany.
Thve fair value of un nsset or o linbility i measured using the sasumptions that market panticipants would usa when pricing the nsset o linbility, ssswning tha
market participanis oct in their econoniie best inferest, :
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L]

"A fair value messurement of & non-linonein] sssct fakes o sceoint & market participam s ability 1o gencride cconamic bewelits by usling the sset in its
higthest wnd best uag or by selling i 1o anotker mnrcked partbcipanm thor would e the aeset i itx highest and best use.

The Company uscs valustion technigques that are apprapriate o the cirommstasees and for which safficicnt diga are availalde 1o measare feir valud, maximising
the e of refevant obscrvable inputs and mimmising the osc of unobservable inputs”

Al nesets mmd Tiabilities for wiich fair value is mensamed or diselused in the Tinancial stalementz are entegonsed within the fair valoe berarchy, deseribenl as
fsflows, bascrd an the owest fevel loput that b sigaificant 1o e fair valie measurement as o whale:

Livel | — Quotesl (unadjusted) market prlces i activie nurkets lor identical pssels ar Habilities

Level 2— Viluation technhques fur which the lowest level input that {s signifieant to the fair value méssurement s direetly or [ndireotly obsenvalibe

Lovel 3 — Valuation techwigques for which the lowest lovel inpat that is significant 1o the fair value measurement is unobscrvable

For nxsets and linbilities that sre rocognised in the Gnomnea) statomeits on o recurring basis, the Company delermines whether transfens hnve oceunod betwecn
Tewels it the hicrmiehy by re-ausessing entegorisation (based on the bowest bevel inpat thit e significast to the fudr value measarement ns & whisle) o the gl of
eich reparting period.

External valuers are involved lor waluntion of significamt assets, such ag propestics and unquoted finmncial sscte, and signiffcant Habehitics, such ag comtingemt
conniderntion. Tuvolvement of external valuers is decidid upon snnually by the Valustion Commitiee after discussion with and approval by the Company's
Audit Coammitiee. Schection criterin inchide markel knowbodge, reputation, independence and whether professtonal sfandands sre mointained. Valuers are

normilly rotated every three years, The Valuation Commitiee decides, alter discussions with the Group's extemal valuers, which valustion teehnigues aml
inpurts to use for cach case.

Revenue fram contract with customer

The Company eama révenee primirily from leasing of pussive infrstructure equipment nnd energy for operation of wites (nfastructure provisioning services),
Revenue is recognized when the Coanpany satiifies the performance obligntion by trnsferming the promised services 1o the eistomers. Services ate considered
performied when the customer oblaing comtrol, wherehy the customer gets the ability to direet the use of such services and substantially obiafns oll bunefits from
{he services. When there i uncertainly 68 10 measurement or ultimate gollectability, revenue recopnition is postponed until such uncertainty is resolved. Rental
fees is recognised as and when the services are rendered on o menthly bovis 8s per contractunl tenns preseribed under contract entered with customer, The
Coanpany has stzaight-lined leasing of passive nfrastructure revenue over the initial lock-in-period of the contrect,

Recovery of Energy charges i recognized over the period on a moathly basis upon satisfetion of performmnee obligation s per contracts with the custoners
The tmngaction price bs the considertbon reeeived frum custonurs based on prices agreed as per the contraet with the exstomers.

Ir wrder bo determiine, i7 it in scting s principal or ax an agens, the entity shall determine whether the natere of its promise is a performance obligation fo
provide the specified services iell (Le. the entity is a principal) or 10 armanpge for those services to be provided by the other party (e the entity i& in agent) for
all ks revenue nrrangenents.

Fxit Clarges in recojised when uncertainty relating to the amounts reeeivable on exit is resolved and it is probable that & significant reversal pelating fo the
amouats recelvable on exit will not eceur.

Unbilled revenue represents revenues recopgnized aller the lest invoiee mised to customer 10 the period ead. These are billed in subsequent periods bused on the
prices specified in the eontrnets with the sustomiers, whereas invoicing in excess of revenues are clossified as wncamed revenies, The Company collects GST
ofs behall of the governmant and therefoee, it is not an econoiie benelit owing 1o the Company, hence it ia excluded fromm revenue,

Finanee income

Finnes ineome comprises of interest from bank depesits, ineome tax refuid, BB deposits and wnwinding of sceurity depasits paid,

Fae all debt mstraments mensured elther at amonised cost or o fair value through ather comprehensive income, imerest ncome s recorded using the eflective
imterent rate (EIR). EIR is the rate that exnctly diseounts the estimnted future cnsh payinents or reeeipls over the expeeted life of the finncial instrusnent o o
shotter perkod, where agpropriste, 1o the gross canying smount uf the fnowin] wsit of o the amonised cost of o finaneinl lobility, When enlenlatitg the
elfective interest rute, the Company estimates the expected cash flows by considering all the contrnetunl terms of the financial instrument (for exnmple,
prepayinent, extension, enll and similar options) bul decs not consider the capocted credit losses. Interest ncome is ingluded n finanee income in the statement
of profit ud boass

(her interest ingooke Is recognized on u Hme praportion basis laking into sceoss the nmound sutstonding and the rte spplicable
Intezest uny deluyed payment fron operatods is recognized ss income when uncertainty telating 10 amount reccivable is nogalved and it i probable that »
wignificant reversal relating to this amount will nil oceor.

Dividenis
Revenue i recogrised when the Compony”s rght o receivie the paymsent is extablished, which i geoerally when sharcholders approve the dividend.

Wetirement and other employee benefits
Slwort term employes benefits are recognised in the period during which the services have been rendered.

The Company's post cnaployment benefits include defined benefit plan and defined contribution plans: The Company also provides other benefits in (e form of
deferrex compensation and compeneated shiences

A defined contribation plan is o post-employment benefit plan under which an entity pays fived conteibutions o a statutory msthority and will lmve no kgl or
constructive obligotion to pay further ominnts. The Company canfribaions 1o defined eontribotion plans ere recopmized in Sutement of Profit & Loss whien the
related services are rendored, The Company has o further obligations under these plans beyond Hs periodic contributions,

A defined benefit plan is a post-emphoyment benefit plan odher than o defined contribution plan, Uinder (e defined benefit
prisvides veticoment obligation i e foom of Cirandty, Under the plan, o limp s paymsnt 38 made 1o alipible enployecs
erployment based on respective emiployee salury and yonrs of experienee with the Company.
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n

a)

The wost of providing benelity under this plan in delermined on the basis of actuarinl valuation corried ol s ot the repodting date by an independent quakitied
petuary wsing the propected unit eredin method, Actuarial goios and losses are rocognised in Tull kn the period in which they occur in other comprehinsive
inceme Farming part of Stvement of Profil and Loss.

The abligation towards the said beaeli is recopgiised in fhe balasce sheet as the difference between the Giir vabee of the plan assots omd e preseat valae of e
plan kabilities, Scheme Habillties are caboulated using the progecied unds credit methad and applying the prinefpal actuarial assumptions s at the date of
Halanee Sheet.

PMlan assets are mescts ihat are held by o Tong-term evployoe benetil fand or qualifying insurnnce policies. The contribution towands gratuity is made 1o Lifg
Inzurnee Comarathon af bdia {1107

All expenses excluding remenssirernents of the net defined benefit labitiy (assel), in respect of defined benefl plans wre recognized in the profit or loss as
incurred. Remessurements, comprising wctunrial guing and losses ond the retum on the plan assets (exclading nmounts incloded i net intereat on the nel
defined banedit linbility (rsse1)), are recognized imnmcdiately in the Balance Sheet with @ corresponding debit or erelit throsgh otlwer comprehensive income in
the periad by which they oceur. Resmensuraments are el reclossified 1o prolit or logs in subsegquent periods.

Accumulated beave, which is expeciad fo be utilfived within tve next 12 months, is freated as shon term employee bessefit. The Company measures the expeciod
cout of such absences ax the sdditicnal mmount tat 1 expecta 1o pay a8 8 vesall of the uniases) entitlement that has aceumuimted at the reposting due

The Company trents accumulaicd leave expectend 1o be corried forwaed beyond iwelve months, as long-torm emplayer benelin for mensurgment purposes, Such
long-term compensated absences are provided for based an the actuanal valustion using the prajected unit credit method ot the yenr-cnd, Aciuarinl guinsflosscs
are immediately taken 1o the sttement of profit amd loss and are not deferred,

The Campany recogniaes termination benelit ag a Hability and an expense when the Company his a present obligation as a result of past event, it is probable
that en outflow of resources cimbodying ecommic bewelits will be reqiired to settie the obligation sl & reliable catimate can be made of the mmount of the
obligation, I the termination benefits fall due mone than 12 months afier the batanee sheet date, (hey are mensured s present vidae of fiture cash flows using
the dizcount raie determined by refurenes to market yields at the balonee sheet dane on govermment bonds,

Furelgn currency transactions
Tramanetions in foreigin currencies are tnitially fed by the O
recupiilime,

pany At e functionl curreacy spol rmtes ab the date the transaction firs qualifies for

Meyetary assets and Habilities denominated in foreign curmencies age timalsied ol the functional carmeney spot mites of exchange ot the reporting date
Dilferenccs aristig on setilement or translation of monetary items are recognized in Statement of Profit or Loss.

Mon-monctary itemns that are messured in tenms of historcal cost 2 Forcign cummency are fransbated wsing the exclionge mtes ot the deles of the witind
Tranaactions.
Non-monetary Hems measured n2 fir value in 3 foreign corrency ane imnskated vsing the exchange mies ot the date when the Dur value is determined. The gain
ot logs artsing an translation of iass-monetary items mvensured sl Bir valo s treated in line with the recognithon of the gain or loss oa the chunge in falr vahae of
the item (i, imnsbation differcnccs on iters whose Gir value gal or loss s recognised In OCT or profit or loss are abeo’ recognbsed i OCH or profit or hess,
respoctively),

Tanes
Tox expense comprises crerrent wnd defierred tax,

Current Income Tax

Currenl dscome tax iesets i Habilitics are mewsored sl the amoue expectéld 1o be recovered from or piid b the taxation miflwarities, The tx ndes and fax
luws uscrl to compiile the amount are those Bl e enacted o substontively cowcted, al Use reporting dato.

Chirrent income 1ox relaling 1o items recogrised outside profit or boss s recognised oulside prafit or boss (either in other comprelwndive income or i equity)
Current fnn itemy are recogaised in correlation o the wmdertying ransaction cither in OC1 or directly in equity. Manngemen penodically cvaluates positions
ke in e tha petims with respect 10 situations in which applicable tax regulathoits arne subject 1o interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred tan is provided wsing the lability tethod on temporary diffesences between the tax basss of assets pd linbilities and thele cumying amoants for
finnnein] reparting purposes ot the roporting date.

Deferred tes liabililies are recogmised fise all taxable temporary differencen.

Deferred tnx asscts are necognised 10 the extent thit it is proballe that tnxable prafit will be available agains which the deduetible temparary differeices can be
witiliged

The enrying amount of deforned tax assels is revicwad ot cach roporting dale amd redeced to the extent that 3t is no onger probable that sufTicient taxsble profil
will be available to allow all or part of the defened thx assct 1o be utilisal

Deferredd tox assets angd liabilitics are measunod m the s mtes that ane expected 1o upply bn the year when the asset s realiscd or the lability is segtled, based on
tax rates (and tan lows) that have been enncted or substantively cincted ot the reporting date,

Deferred tax relating to jtemns recognized owtside profi ar boss s recognised outside profit or kees (either iy other comprehensive income or in equity). Deferred
tnx iems are recogiised in correlation to the underlying tmnsaction either in OCH or directly in equity,

Deferred tan assets and deferred tan lEabilithes nre ofset iF o legally enforoenble right exlats to set ofT current ths pasels aganest current inu linbilities mnel e
deferrod tines relate to the smne tuxable entity nvd the same taxation authority,
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Minimum altermate iz (MAT) paid in o year 18 charged 1o the ststerrent of profit and loss as current tax for the yerr The defornal tlas assct s rocogmsed for
MAT credit available only to the extent that it is probable that the concerned company will pay rormmil iacome tax during the specificd period, §e., the period
for which MAT covdit is allowed to be ermcd forwand, In the year i which the comparty recogaizes MAT crexdil us an a=set, it is cremted by way of eredhit o the
stwtenica of profit and loss and shown as part of deferred fax assel, The company reviews the "MAT credit entitlement” asset an cach reporting dite and wriles
down the wsset fo i extent that it is o loager protatie that il will poy normal fax dering the spocificd period

Salea vuloe added tases pald on scquisition of assets or on incorring cxpenses:

Expenses amd asscts are recognined nel of the amoont of salee! valae sdded Ltaxes puid, exeept:

(1) When the tux incutred un a purchuse of assets or services bs nol recoverable from the tasation suthority, in shich case, the tax pidd is recognised as pan of
the cost of vequinition of the mect or ox part of the expense item, as apphicable

{11} When receivablos and payables are stated with the amsems of tax included

The net amounst of tax recoverable fron, or payeble 1o, the txation suthority & included as part of receivables or payahles in the halance sheet,

Earnings per share (EPS)

Basic EPS ia calenlated by daviding the net profit for the perbod atiributable fo ordingry equity shareholders of the Conpany by the weighted sverage number of
Eaquity shires owtstanding during the peréod,

Diluted EPS is ealeulated by dividing the ner profit atieibistable 1o ondinary equity sharghaldens of the Compaiy by the wiipghted average number of Equity

ihares wistanding during the period plus the welghted average number of Equity shares that would be bsued on conversson of sl the dilitive pateatiol Equity
whares indo Fguity shiaes

3 Significant secownting judgements, estimates nnd asumptions
The preparstion of the Company®s finnseial matenwnls requires imanagement 1o make judgements, extimates and agsumptions that affect the reporied anownts
of revenie, expenses, oxsets and liabilitics, and the accompanying diselosures, and (he disclomare of contingent lnbilities. Uneeriainty about (hese sanmptions
and entimates conld mwsult in outemnes that requine a materiol adjustiment 1o the carrying amount of sssets or lisbilities aiected in e periods

Estimantes and wislcrlying pssumpiions wre ceviewed on s ongoing basis, Revision 1o socouming estimades ane recogmised in the period in which the estimates
are revised and futwre perbodds are affected,

31 Judgements

b

In the process of applying the Compony's sceounting pofrcies, monagement hos mode the following judgements, which have the most significant effect on the
mimunts reeopiised in tie linoneis] statements:

Lenses

Company as lessar

The Company has asscssed that its contracts with operalors contains lease of its tower sites and plamt sl cquipment and has determined, based on evaluntion of
the terms pnd conditions of the prmngements such ns various lessees sharing the some ower sites with spocific ares, the fair value of the siset and oll he
wignificant rivks mnd rewanls of ownenbip of these propenics retuined by the Company, thal such contracts ore in the natuee of operating hase and i
accountal for as sueh,

Leioie rentuls under operatong leascs are recogniscd os income on struighi e bosig over the initial lockin keasg ferm.

Company s lessee

The Company detcrmines the lense o ax the noncancelloble period of o leose, togelber with both periode covered by as optivn 1o extend the lenne iF the
Company is rensonabsly cerisin 1o excreise thal option; ond periods covered by an option (o terminie the lease i the Company in reasonably cemain not 1o
excreise that option, In asscssing whether the Company is reasonably certain lo exercise an option to extend o lease, or not 1o excroise an option o terminate o
Jease, it consbders all nebevant ficts and cieumstonees thal ereate an ecomomic eentive for the Company 1o exercise the option 1o extend the lease, or not (o
exereine the option 1o terminme the fease The Conpany evaluates il an nmomgement qualifies 1o be a lease as per the requirements of nd AS 116 Identification
ol & Jease requines significant judgment. The Company uses significant jedgement in ussessing the lease term (including snteipated renewals) und the applientle
discount rate. The discount rate {5 gencrolly based on the incrensental bormowing rate caleulatesl an the weightod average rte specifie to the porfalio of ks
with similor charactensties

The Company cannot readily determine the interest mie implicit in the leage, therefore, it vdes its ineremental borrowing mie (THR) 10 nwasure bease fabilities
The IBR 15 the rate of mtercst that the Company would have 1o pay to borrow over a shonilar berng, end with a siindlor seesrity, the funds necessary 1o obtain an
asset of o gimilar value 1o the sight-of-use sesel i o similir econormle enviromment. The 1BR therefore refleets what the Company *would have 1o pay”, which
reguites estimation when no ohservable mies pre ovailsbbe or when they noed to be adjusied 1o reflect the terms and couditions of the besse. The Comprny
entimuics the IR axing obscrvable inputy (such s market interest miex) when svailable and (s roquired 1o make certnin entity-spexcific estimates .

Revenue Reeognition

The Compony's contracts with evstomers include promises (o tramsler services 1w a eustomer which are energy and rentals. Rentals are nulb covered within the
seupe of Ind AS 115, henee identifiention of distinet performance sbligation within Ind AS 115 do not invelve significant judgement.

Judgement is required o deterniine the tmnssction price for the contraet, The tmassction price could be either u fixed amount of customer comsbdérntion or
variable comideration with elaments such as discounts, service level crodite, waivers ete. The estimated amount of vanable consideration is adjnsted in the
transaction price only to the cxtont that it is highly probable that & significant reversol in the amount of cumulative revemuc recogiied will not oecur and is
reassexved 02 the end of each reporting period

I evaluaging whether o sygnilicumt revemie reversal will not ooeur, the Compiny consbders the likelihood and magnitude of the revenue reversal and evaluates
factors which results b condtraints such ey historical experience of the Company with & panicular type of contret, and the regnlatory envitonment in wiikch the
eystpanen operates which resnlts in uncertainty which is less Tikely 1o be resolved in near futurnc.

Coatroot also contains clme on Service Lovel Penalty! rewards in case the Company is not able to malntaln gptine level mentioned in
discountipennltics ore ealled varinble consideration,




Ascend Telecom Infrastruciure Private Limited
MNotes to flinnoctal statements for the yenr ended March 31, 2021
(Al amotnty ane in Iwlinn Rupees Million, except shore doticond per share data, unlims othenwise stajed)

There ks ni mbdiniunal bnpaer of SLA penally as the Compuny already estimntis SLA penaliy amount smd the sowme i3 provided for ot ench month end. The SLA
ponalty ix presented s net off with revenue in the Ststemont of profit snd loss,

Exit ehnrges ane rocognised in the Statement of Profil and logs when the amounis due nre collected.

1.2 Extimates nud sssumplions

)

by

€

i)

&)

The key sssurmplions conceming the fure and other key sources of estimation uneeriningy o the repafting dase, that have o significant risk of cauing o
material adjustment b the carrying amounts of asscts and liabilithes within the next financlal year, are described below, The Company has bascd s
ausumptions aind cstimates on pasamciers available when the financial stslements were propared. Existing cirenmstances and sssumptions abowl fuhire
developments, however, miy clunge due 10 markes chunges or circumtances arising tat e beyond the control of the Company, Soch chinges are rellecied b
the nsssimpiions when they vesur,

Impalrment of nen-finincinl sxsels

The earrying amounts of the Company's non=financial msers, other than deferred tax msets, e veviewad o1t end of ench reporting period o determme
whether there i any inslication of impairment, 1] any sech inlication exists, then the assel’s reeoverable amount I8 catimided,

Impairmicnt exists when the earrying value of an asse! or cosh geperating unil ereceds ity revoverable amount, which is the higher ol its Fair value less costs
sell miad aew walise i use. The fair valoe less costs to woll colenlation is basced on available dotw from binding sales ronsactions in an arm's length ranssction of
similar assets or abservable market prices lees incremental costs for disposing the asset. The value in ise cnlctalation s bascd on o disconnted cash flow maoslel,
Tise cash fows sre derived from the budget for the next five years and do not include restructuning uetivities that the Compuny @8 ot yet committed o or
signifieant future invesiments thal will enhance the assed's performance of the eash generating unit being tested. The recoverable amont ks mow sensitive 1o
e discouny rate nsed for the discounted ensh Nove meodel a8 well as the expected fituee eash inflows and the growth rme ised for cxtmpolation purposes.

Tmpairment losses recognised in prior penods anc dssessed a0 end of each reporting period for any indications thist the loss has decreased o no longer exisis, An
finpakiment foss [s reversed if there has been a chinge in the estimintes used 10 determing the recoverable amount, An impaindent boss |8 reversed only 1o e
gatent that the naset’s camrying mnomnl does not excved the enrrying amount thit' would have been determined, net of deprecintion or amortisation, (F no
impairment loss had been recognised. Such reversal i recopgnised in the ststenvent af profit and loss excepl wlen (e assct s corried 01 revalved nosount, U
reveraal i incalod o o revitluathon increase,

Allowance of doubitful trade reccivables

The expecied credit boss b mninly based on the ageing of the receivible balances and historical experiense. Based on the indusiry proetices and thie business
enviromunen i which the entity operates, management considérs thit the trade receivables ane provided IF the payiment wre mose than twebve momths past due.
The reccorvables are asscssed on an individual bis or grouped imo homogencoas grovips amd assessed for impainment collectively, depending on ther
signifieance, Moreover, trade recoivabies are written off on o case-to-cwsn baxis i deemed not Lo be colleetible on the assessment of the underlying Faets and
circumstunees.

Asvet Retirement Obligation

The Company uxes vatious leased premises to install its tower nssets, A provision is recognised for the con 10 be ineuried for the restoration of these premizes
of the endd of the leuse period, which b eatininted based on actenl quotes, which are rensonable and appropeinte under these dircumsnnees. 1f is expoeted that
theve provisions will be utilised at the end of the lease period of the respective sites a5 per respective lease agreements,

Useful fife of property plant and equipment

Property, plant and equipment represent o significen proportion of the asset base of the Company. The cost of property, plamt and equipmuemt net of expected
residisnl value ot the end of the life s depreciated on a straight-line hasis over the propery, plant and equipment’s estimated economie useful fives, Based on
the historical experience with similar assets, the Company estimates the economic wecfial lves of these property, plant ail exuipment as dbeseribed wn sipnifcant
nceointing policies | refer 2 Meh) These are commeon life expectancies applied in the industry. Changes in the expected bevel of nenge and future events goch as
technobogical developments may impact the econombc weeful lives and the residual valves of these awets, theretore, fugure deprociation charges could ba
revised, The Company estimates the economic useful lives of these property, plant amid equipment m the time of scquisition andd review when deemed
necesaary, The earrying ameni of the Company's property, plant and equipasent sl the end of the reporting year bs disclosed i Node 4 1o [ND-AS Fluancial
Sistemens,

Defined benelit plans (gratully and compensaied absences benefits)

The Company’s obligation on account of gratuity wnd compensated nbsences v determmed bascd on sctunrin] valuations. An actuarial waluation involves
paaking warious assumptions that may differ from petunl developments in the faure. These inchube the determbnation of the diseount mee, future salory
ingronses, mivition rate and mortality ratos. Due to the complexition involved in the valuntion and its long-lerm nature, these linbilities are highly sensitive 1o
hanges in these assimplions.

All assumphions g reviewed al each reporting dste, The parumeter subject 1o fregriont changes is the discount rate. Iy determining the appoupride discount
rate, the monngement considens the interesy rutes of government bonds in enrrencies consistent with the eurrencies of the post-employment benefit sbligition,

The morelity me is bused on publicly svailable monafity ables in fndia, Those mortafity mbles tend 1o change only st inferval in response fo denogeaphic
changes. Future salary imgreases and gratuity increnses are based on expected fiture imflation rates,
Furthar daotails sboul gratuity obligations are given in MNote 29
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4 Prapwrty, plas and equignment & Righi-of-Use Assed

Mamt & Tatnl
Land  Uiidings ::‘::::‘ m-tlm machincry Vehicles  Computers  property, plamt :E::"
Ol
ALT Apeil 2018 [ iz 10 s [ 2 ] [ FEN
Adkilitions - E [] F] Tax E 3 ™ 152
Dispanaly a i) (i) 17 . . {919} {210y
A3 March 2020 [ 12 () & [T F 1 BN 3,374
Additioen . . ] 1 T . ] T il
—Hapaiants - z - (a) L3235 - L] L5340} {20y
At 31 Murch 22l ] 1 [ 7 S 1 10 [ FRa)
ALl Apria 2008 1 A2 1 a 3 Ml 434
Depreciation charpe For the yesr ] '] F] [TF] n ] [T FTE)
Chi : 10 = 12} {6} L . LY [GL]]
AL} March 3030 - 3 i 1 1,168 i) W 1,174 556
Depuccluthon charge for the year E 1 n ] 12T a 4 11 4T
__ Disposils . i : 0 s : i [0 (i
At 11 March 2021 - 3 ) 4 1,10 i ) 1,006 38
Mt Rk vabuy
A1 31 March 2011 [] [] F] 3 0T ] [] [ EFT]
TAL3T March 2038 X M 2 3 7440 F 5 1475 TN
Nstunt

(Y Axper Comnmon Loan Agrecment , Negative Lien bas been creased purnsiece o which Compiny las sl | Unibértaking abnid Decemiber 26, 2017 & March 37, 2021 in fassiur
ol Semsor Lensioms. As per the canamon loss agreesnent Yerms il the doon i repal.
1) Csivipany whinll no sabl iof ctvate oy kimil of chanpfenconbmnee im favour of any hind purises oe T without ot of the Lendens and
i) im gase of Eveni of Defaill and domandid by Lenders spproprinic additons] wcurtiy sball be creatsd im (avour of Lenders. As of thia dase, the Compamy has not sald nor uresed
any kil al charge femcunibunce

Tkl A Thrar part powsi chavge of K 5,910 Ma Ropee Term Loan sod R3.230 Mn ageios Overdraft faeiliny has beom ervated by way of hypotheeation on the ontire moviile properties of
ihe campany, bodh presest snd are, oelisdlig movable plani and naclinery, msehisery apanes, lools sl acecaisties, (ansine, ey, sebleles, aw imieral, sock-in-lode,
imveniary mid all ofher movahle prapyries of whalsocver natume

(i) Change in sccouniing extimaie |
Thw Cowrpany, hasis an foslependan tuchmieal asesimen, s reassesved (e wifil 11 of powsrplant (o companunt of pland sml mahingey), The mpaut of rivision resuied o
wdfitionad depreciation charge of Ba 53 M for the year ended March 31, 2021

{iv) Bafer foolnoto wndcr Note 15,

& Intangible avects
Compuler saliwars Tatal
Lot
ﬁl al | Ajpril FITE] 1 1
Addditina F] ]
Asal 3 March 28 3 3
Aukdirims L] 3
Diapeiils = .
AL March 303 . i
Anieribation
AN ﬁEﬂ 019 L] ]
Amaortieniem chnrgg B ibg yeor 1 1
ALY Margh 020 1 |
Amariisntion charge for the yenr I |
Diapenals i
Al March 221 1 3
et Bk Vulyy
ALY Margh 221 4 4
ALY Margh 3030 H 2
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6 lovesiment Froperiy

Froeliald lmiwl Tatal
Coxt
AL I April 1009 n n
Maldithiars - -
Clawfiod as beld for sale {rofr nots (b) bekw) i) )
At M March 2000 Bi L
Aualditinn
i sale - -
At 31 March 2021 Hi L
Hi LI
[ L

Ji-Mar-2021 A1-Miir-2020

Rental income denvod from investment proportics 1 15
Profid arizing from Investment propertbes before depreciution and indireel expemes al 1%
Less - Depreciation - -

Profii arldng from Investment proporties belore indirect expemes a3 1%

(8} The board of dircetom approved for disposal of frechold fand vide boand meeting dated Fohomry 19, 2020, Accondingly the eanying value of thise propemes wene
glwasified as Avsct Held fixr Sale in iise provious year

(b As m March 31, 2021 anel March 31, 2000, the fir vabues of the propertics arc R 424 milliom nisd Re 109 millkos respectively, The Bdir valnation b been carried o by
the Managemunt lor naicrial investnwent propertses. The fair vihue o' ihe Company’s imvestment progenies. have been arrived sl using disconmded cash Mow oo, Umber
disconsled cash flow method, cash flow projections hased on relisblc estimates of cash Now are discounted. The main inputs wed are reotl growil mwe, expecind vacuy
rutin, dermistal yiclids and dicownl rtes which are by an compamble transaetions amd Gixdosry detn.

() Befer footnotes under Mobe 4 anid 15,

T Imvesinienl
i, Nan-curegnt |pvestmsnds

31-Mar-2021 J-Muar- 2020

Trwesinent In eguiey inatruments of subshiliary (Ungueted) at cost
Dumello Telepowvar Privale Lmibod | 1,000 (March 31, 2000: 10,0000 ity pasil up Dguity shares of Ra 1005 355 155

Ass A58

Ay Curremt Inveiimants

M-Mnr-2021 31-Mar-2020

Tavestments carried ai fair value through profit or boxs

Mutuul flirds (Quoted) 2087 70

1,57 670
Agwrepate value of unguotod lavestisens 3355 155
Anreaty bouk vaboe of geted livesmsits 1057 ]
Apmromiie ket vahor of quoted Invesimants L1057 (]

Acquisition of Demclie Telepower Private Lindted

O August 01, 2004, the Compaiy scquired 100% sharebolding in Denstilo Telepuwer Private Limited ("DTPL") by way of neyulstion of shore for s puntuse considerntion of
s, 355 million paid in two imoohes of te. 344 million on Bidy X8, 2008 and e 0] million on March 31, 2000 DTPL & i the Innmess of providng passive mfmsinicutre
services to lelecam opcrators in Gaon,

Currend Investments

Dotalls of iuvestments in il funds are peovidd helaw: 31 Mar-2031 TETPIST
NoofUnis  Amouni  NoofUsits  Amawn
IDFC Cash Funed Growdh - (Phareet Plan) - - 41650 100
IDFC Bond Fand - Short Term Plan - Growth {Direel Pland 17,09.364 1] 17,00, 3l 4
IDFC Carpotnie Bard Fowd Direet Man- Growth 5.56,40,200 L 1485622 7
IDFC Witra Shont Term Pusd Plan - Growih 6204131 E27 15168457 28E
_IDFC Flaating Rate Fund Dircet Plan Growsl 2,99,58 500 10 .

15,60.89.487 S RN RIT I3
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]

Lo
Nom=cuwreni
S1-Mur-2021 A1-Mar- 2020
Security Deposit
Unsecunad, comsidered oo 2 e
Tulsl 112 LEL]
Dihor Mnuncials wowy
Non-ewrrynt Carrent
3-Mar-2021 _ Vi-Mar-2020 M-Mur-2021 3-May-20H
Demonit with bankwimanan money® ] L - -
(Hleer Reecivabies - - 2 1
& 9 i) i1

* Dispoadis with banksmergin money lseyviag nanariiy of 5 o 15 yesrs hebl wilb hanks o oargh nooey depoais agaias baik guomniee s by bosks,

Tuges
. Imeoane bax expense
The mmior compuneniy of meams iy cupensg are

Lrofit wed biss
31-Muar-2021 3-Mur-2024)
Tux expensce
264 2|
ted in the squt olfit and lms _1si) 2]
Deferred tax related to lents recagnised in CCT during the vonr
| tg) an Ty i |
Ingomee 1wy & in - L |

b. Revaneilotion of tey expenie and the nccomniing profll moliipfied by Indin's dumestic tax rate for M March 2020 and 31 March 20211
— T 3-Muar-2020

Profit Befre Tax GEE [T}
Annlwahde ma mbe i3.17% 117%
Conypualed fax expenic 49 i

Adjustments lo lnxsbile profit on nocoomt af:

Liilisation of mssbsorbed deprecintson & corryforwand o (refor note (1) beloav) - 208y
Tak ¢lfect on disaflownble oxpermes i -
Chomge in defermeal ina balances due 1o chames i incose tas mve o 31200 1o 25175 (refer note (0) bekow] - 2%
Dtheers {refie nole (o) beow) ¢ (101}
Loial tus cxpense roparted in the sistesncnt of profit and loss 260 2
Naolus:

{1} The Compay has broaght faraand wmalsorbet depreciatian again which coment 1 Tiahilitg hos beew st ofT during fhe year

(1) The Company has excreines the option of lower e one of 25,1 7% (melusive of Sprchange and Cess) permitied under Seetion |IFRAA of the Inoame Tax Act, 1961 m
itreiduced by the Txntion Laws (Amemdment) Act, 2009 Accordingly, the Defirred Tax Asscts (net) us ot 3 March 2019 hove boun re-plesisired. Comegquenily, taa eapemsis
for the yoor ended 31 March 202§ inchudes a charge oil (31 March 2020 icludes Rs, 219 millior)

¢, Doferred tuy assehi (net)
1 rred & ilnbes & s
Ax al Recognived in Az Recogissed in
March 31, Mareh 31,
021 P‘H:III:II oo 1830 Profit and lods I |
Deferred tax Habillty ia relation 1a:
Hight af sy smsci R5S 5 . Wil (240 -
Fropeity, plant aml conipment wnd ntangible sssct (exchdioe ARD) 1o {130 - 130 (a3 -
Tevesimusi carmied af fair valie 10 prafil and loss % L - 13 5 .
Revenie coualisstion resorve 20 (6} - 26 f -
Others i4 13 2 2 10y -
Total deferred tax lEalnlity [EUE) (11 ¥i] - LM i -
Dieferred tas aisets b reluting tod
L s tiabilities 2 L - V5l (289 -
Anset retirement obligsion 50 6 - 44 {4} -
Avnets held for sale - (1 4] - 1 I -
Prought orward buxiness Tosw! ymabosrbed deprecimtion 05 (451} - 1156 {142 .
Prowision [or contingeney 1% {m - 5i (4% -
Prowivion fiar evmploves bopefi 2 [FL1] o 27 1 1
Prowriion for doubifnl rede recelvaliles i L - B - .
(thers 9 [LN] = 1l 23 -
Totnl defevred lay uisel LA (A7) L 1144 T438) 1

Dieferred tmy ussets (et} LEAN {26 L] L1113 [E1h] 1




Asgendl Tebeeons Lnfrnviacturs Frivate Linliod
Notes 1o Ginnoclal stniciments for the vear ended March 39, 2021
(AN snwatsty ang ) b Rosees Milliow, excem shaio duta oml per shine dan, onbers siberwioe stibcd)

11 (Hher avely
Nut-current Currend
Ji-Mar-2020 3 -Mar-2620 Al-Mar2021 3i-Mar-2020
Venecured, enmbibered guad .
Prenaid expunsics . . 1 n
Daloiees with ststutaryipovermnint authordics o L1 n 3
Milvimee by seapplicrs - 12 Lr]
Capital idvances 3 L .
Addvaisocs W ermployces - 2 '
Addvinces paid under dspeies L] ] . .
Revenue counlisstion reserig Bl L) 0 18
Linbilles) revemie . L] 563
[hther Recenvable - : . -
a2 1 51 T
Unscewred, consddered doubiful
Malvnmec i soimiions . 1 3
Capitil pelvances I 1 . .
Less: 'rovindon for doubelul advances {11 21 (811 (k1]
9 102 591 03
11 Trade pecelvali
Current
3i-Mar-2021 3l-Mar-2020
Umseetired, cunsliberod jood 1,821 1565
Urseeired, conaidencd doubitfil Lz R
Lens: Pravision far doabifisl ccecivables [1.237) (B4
Tatal (R 1,565
Ml

1, Trade pevervobhed e pog-imterest bearmg and sre generully on fermms of 15 days,
2, Ma fradle or other receivable are diee froop direetors or other oflioers of the company elther severally or jolntly with sy other persan. Mor my imde or othey receivable are
e fhom foms or privaie conganics respeatively in which any divector is a pamiser, o direcior or a mgmber,

13 Cunhy wnad eanh gguivalenis

L ureent
J-Mar2021  31-Mar-2020

191 bLr]
Tatal 191 261

Balances with hanks:




Ageend Teleeom nlinscrneione Frivnce Limilal
Males in dimanelab shiicmencs dur the vedr vkl 3Laych A1, 2021
oAl inzeannts oo o Erilinn Buoces 3allvan, saceol slene datn aed eer soare dafa, anless vileresse sintads

Lk Slore Lupidal

A1-Nlar ZUTI

AL-Alay-1021

Aulhraisel Shore Cupital

AL LI ety V1 SRR L ity shngdz al Wa, [ caely T 70l
TRk Sdancle 21, 2020 3, dly prefere we shiares el B 11 e1eh 1 1
.0 ThE
Tatugal, anberllxd and ity pald-nps shares
2ol K202 L e Mares ML 20 2,92 B2 021 cepily shires of Bs, 10 each Il Lo
9 Lk}
tn) Rexuncallutinn oM lw shures victsdundlog al ke buzinolog anil ol 1be end of the repeorthez vear
ESETRCTET T T L 1
%0 0l Shares In Amanl Mn i ¥hnves i EY T
LLTHE Linlcs
Eyuily sluares
Al rrgowing ad the pear A2 82 Jqo M ] a3
Issual during tlie pear . - -
Ctstomedinge al Ve v ol the e 1.0k 420 194 2,01 HE 021 3

th) Terms! reghts ottachl tn wipuliy shares
The: Conzany s vy

15 s wloguily zheses Dessg o pur s=dne ol Bad G e s2are Each lobder o vy alinies i cnlitked s sote 2ee sdee, The Company declares sund pays dividuind dn

tmlism surmees, e ividend progessisd By e Jaanl of Ddoectams is sohject e the uppraval ng the dharstohlers in eesaing, Anncd Genera? Moesging. Dazizg il ar, she Lezspasg has ue prgpegal o
it el japasle 10l sharealdera. v aF vaidatjen s O Lecipnne, 12 holleis al Sty same svzld Be egirkd e peaws (2 aaminz ke of e Cotnagy, e diaidbasion ol all
el amunnvs Pl alist-Sntion will b= ~1 progariion Wl minkse uf vquite sl Teld by the shancheders,

[) Xhaves held hy assacinces

Cul ol copuely <haies insnsd by s company, shancs Eell oy enberprises ivine signifizmt influznee anz i belues:

Mame al wharchuhlor

J-RTar-220

bl Shaes o

o Enliling, Mol xhzprea e

J-MLar-2030

2o habling

LRTHE Fully
Bivesa 2 IPFLLEY iz e by kngran as WER PE Mawrilive LLC) AT 20T -10.0R% 11728007 J0CH
Sacshil ke Heblog Manecgiog, LLA 9,275 L [ TR EIAIG 27071
Trulin [nbasaniei: Fmnl 1 YR, 25, VLAY 4,251 315871
{1y Brelalin af strehaiders haddlop mnee chinn 54 shaves I he Lanpany
Mome of shureholler In-hlar-2021 IL-Mar-zidd

P T Bhares il L lwkling Fu uf Bharesin “t hubding

Tnlres Unlk:
Fauity shares of s 1Feneh fully pnld up
Giivende 1 PG LLE tHiowerly kiean sz KGR FE Manritis LLC) 11229, AC 0% 11729077 A e
Tlise TnEastenezpoe: Fugd 11 Y15 134 32 i Hr 1% 34 i
At [xhece Hopling Macoling, L1 TeET ML v mETMIR 2007

Mty s Ao per revorda w1 Senpony, incledmg ivs s ol shamshe!ders! menzkaers and vilien declarstion sezeived rnn shicehulchers sepesding Benelie interesl, P above sharehekling nepresen:

liesh leg ol ard hesedicial evezeraliip uf <hures,

Leng-te rm Burnpsingx

M uvn-eurrend parisn

Current inatu Liles

3 -Mar-2k21 A-Mar-20it A-Mur-2021 A1-3ar 20
Dundolvbeiores (Lmcnred)
UFH Gy eh T POME 20000 14T Bedeenalile Dyl ol esrvenilsLe o leesuaes al By, | psllian g1gh - AT 1252 -
- PR 231 CLT

Srenrwal tend b
Jemn luan Trem banks a3 . s -
Tumn luiin dron Einancis e instilative RN k] 1210 Ty nan

5,114 4.2 i ha0
The alwee ;e Inzludes
St hreoningls AR R el ) 3 N &0
Uinsepared bomewings 2nl 121 -
Amec:d d:zalosed under e ead ‘2ther cormenz: 1areial Libilitiss' - - P ey | LRz
et gz 1Ty

5128 §,01% - .




A Teleenn [nfawenclare Froale Limal
Mndes o diwancld slutements Sor 1l venr enaled Sdurch 31, 2
AL sizeannts o= o Diolisn Bewoes BMillions cregp dlome detacnnd o slie ot gl allices s oLl

Mutes

n) 1% sateeni'ble Sjuinwally coneertible debentnres funseenred) ©

el 21 2017l 1 Tl ozl = qpn g Pcletog g Subeipgion Ap 1t ol el sk bentowes o Ba 2200 Ma i sgrepment al vsistng oo Canpo: Spdimull
Converible debzniuney ol ez TTRY Mn The senng il condviiues o zhe debaentires ane as G/ lows:

i Jhedbelenture shall varry an TR (Comnpozmiled ke of inernal remimd of 3% peraemam o e salie of che tebecune, ez el wicel o vonpun sile of 7% per aonum shall e pogals'e inoeash in
senbaniiadl wsinhirans G manths! and Balanez w iz vezucnainted aml pahl arme weae af redeeeainn el deheann es.

it e eosnpaey shall raleens the deleniuzes an-the s of e cd=oaemne zeme af 3 vens. Provited co opme e ageapaence of oo ewees aDlefmle P17, falin Infssianeine Famd 1040 12 aloll
Tinnz vight bz eyt e e ozt Soedteenn all 2 deleaing s w3y o prioe it gy ol e wdeesrion poied CEOD Bedvng=ian™)

i 17 HT 1 exencises da right o EQEY redesaplion, HE 1T shall requine che Sampany, b redeone 201 ke debeninres by goving prios arilen eolice |"Sedanplive Selice” L The nalemipinn ol the
dlehenlnnes shall B eanisicanl by e Campunyg an the dale afrae aedemgpeoon pecod acwitlie apecil at S0 dages G e e 0¥ feee e oz asdeanginan neie.

ve o Pencapuey Tuils 10 rodeenn the deseemines an e dae o epig of fhe o iy bt al et e iekaep
dulwiturg miu gy sfanes et poeslics e e oy oo Mol i D ol the: veskermplivs: anme nd oo e ankstaeding e
el and shil’, s foak the miber o eguaty shanes il e delsenbanes slial cenveer into.

ez, 1 alal1 e oplive e oo 1 1he
ol e e sy b, The comerson wetive shall he

v The worverzics ol e detimss shall ool o prive pa eguaty shanes svoed al anenterprse e aich shnll 5e sis odime e coepeny™s eamioes Bbore deduclion. af imeres, Lises oml
ammzicinn expense 3 Lnleracise Yolee"y calenlaled on e hasisz of avasomes o0 e Compamy ez ned for e ciaiing 13 rannth pesicd preeeding ihe ennveesion dale.

wi. The redensprivn aiwennl shol varry o TRE of LES per annurt T1m addileeal 2% abowe chz IRR of 1995 Jor the perinl mom K cxpiry el debenlure lernn ol 5 pears ur redans oo ilale i senom
i fra) e il ihe feal aeclemen dale.

vie  Acecsad s es i nan pnid dwieg che pene) the edesipman annn e susiandicg e skl aace pooiee aves aeg diselleonn mohe staghstdzs el e $Sapgpany jocholag inoamae
it venr
with, ZIF 21 sliadl Davee a viedn 3 mppin® D awzines deesianon iy Bzard oot e debeniuses e iedecnel,

i%, iy, Y 202100k Qo wepsinl R 55000 0w e Jieelia L B pesseads praestae
Iezelbaer willy inleress pasarznl o X 433 3.

iz o 1232 scrw cvwizan il upstivially conectilile Gelsntme e B valin: B | 240 ezch o2 par.

1) “Teowsn lame Feana haiks & 1na acisl asHepcla fSean vegdh:

Darzuwrr wha: duintt wf eran luan

F-Ftartlil T 1-Mlar-20E0

Jrulis rerm by Tpopy banka

I ERIE Lintived Sl -
Kulrdncal (A} T
Indlan engea ket Joan fomp fipageig] inglitalzons

MIIF Lalepan, nny teil [ Kmiegly k g DL Iqlgat e yieg F 2410 |

Daphinn Lenfea D3t 2 10 '
L& ] Inmstoeciese Ianee o Somiled - LN
IFC] Zirnited - il
Unamurtized proczessmg liovs 112 .
Sulreotal (3] ' 5,344 4 RaE
Talul{A+B) 5435 ENEL

“Fhe leans and enndsiiane perliining e che 2o ks [inelwling the lean assigeed ) iz as ml aws:

L. Applieasle inerest mile lorche luan is MCLE plus Spread. Spread is wased ooohe eradic rnmg nfthe Csnpaag. Fhe ineerest papatle an lom shall e gidan che Bz dog al 2wk
e whasc of el leleapgteage ol the ivent e Cappany shal b2 lalbe 1 pay izl inbenssd 0 2% per sanmis ceer ool S e applicable micesd @, 2 cess of uny leule in marmenl ol ey
itz menb o the priccipal sronnt o1k loas, inleeat o ollier muriee om e roscective due diles.

i Tenms hoangs dine loasgipnee aowl assisron ool ctively reivned v as Becured pamics'] & sevnned T the Balles my securiny e nesk ["Socnrily™ crected o frvees of 2he Seonmy Urusiee 1510 AR
“Trisles 4 ey Limited ], uiebelinl (o and forche baiedil af ilie seearzd padies, a2 fenn and maereed saisfaelery i fs szenred pnnies:

11y Mgz dies o enline irmuvable propettizs of he Curspang. bath present and Zulure;

121 Erat pazepoesn chanpe by vy of leeputcecaton eo e Salioe meeable prapesivs o e ccnpries ool geeseal ond furane, imessling ogezble plnt and snechizary, mahinery spares, ol
amil azcasserivs, fumilene, Eenres, vehicles, raw makerial, ssack-in-rde, invenlors aml all sther noovabl: prrpedics of slalsnover nnlre.

141 all fsrels of e Campsing crealed ur 2ewzired urilizing 1he przeezds ufzhz laan;

(R

4 Erstecliarge o enling ssl-fluses. e valbiles, sook debis and nevenue o G <'uiep iy uf whacsueser miere and wlerever srsing. kol present anl Gilure;

15

o Frskglarps an ealipg

Aale Jscts 0 e Compay, includmy bl =ol limibed e, goodwil1oinwellacinsl preeea iy rights sl uncallel e Gal, beth presees 2l licone,

14

2 Costehargs §assigneea, ns e puse mmay b, of:
= pll Al s Dl nmzeat, bavelite S gl deneands whebaoeea of e Coangany in e Preeet slocaments gomshidiog ol e limiteal e Codiiels vedh coslirees, Serebce conlres,
Insumnnee centraelad, all as smendal, varicd or suppebamesdod fu live b lirs:

+ nillshe righis, clle, i=d: nesk, Decw Al e2airs nml densnds whissnews: ef e Company in s eleirnnes: 2o exienn deoapgoed ander gralicahle oy, acd

= il she glis. tille, intepear. ez, clavma and denzinets whsgsuaees of o Company insmy el ofcnedil. searaniee, perfumimnes bond, curpurade gnaziniee, bank gazninlee pravilal ks
any pamy oo e prmjed ilucinents;
173 2 Fuceharee an the eseroe aecoune, 940 cenvee raszve zoeamss, Lid aaw other sesences and cohes Bemk acooams ol i e o focSetlog e beaned ook Azeonigt and e el
st neala) weleerss mantalial, melinhiag i caeh cws all nonles i ceedial © Do inhe such accunss,

iin. Thediempany sholl mainin aml conzply wilh e Tullosing finaneinl razing:
11y e lebl service conerige ralic COSCEY ol less than 1,502
12h e inberal vosgiape b (SRR el g leaa o 100G
121 1he lad asses eowernr? rplio afoan less than 125,
1€

U et elebas Teacteding sunnnlinated debemuzes) in S 9T milis ol e geemer thn 320 5l 92000 ihenenter ven praoaer .

Fatili e 1 et T Aws e seils e 0 he il wgeness of 199 bamp chapel e wsl alsess appelicallz

suTintcrval Tue sl period, Sha salios s o licach,




Asgend Tylogeni Inlrastrncisre Privaie Linbied
Modes o finsencial sademenis for tbe veur oaded Slaeck 30, 2021
(AN mommts ure in badion Ruyses Mo, cxeom dhan dave oml per shangdatn, nnbie wilem v saiod)

I, ©0hd Lanarvs will bar ropmyabde i 36 onegioes] queneriy msstadments comenencng lrons Juos 10, 3017 s widag an Mach 31, 2006 For Rew Loans lakes m Mach 502, the | oo will be
mapryrabela in 12 strosrmal ey il gormemiig Se Jeioe 300 3021 and emling on Manch 17, 2039
w,  Thy sy iermms aod conidsiuns af lians uee s folloss

110 The temloas shall e endliled b apgaini st panive Franii tane b e g oo deesut of an dweteer ol the bl

(¥ The lesden dhad e ot o ernmts e i i e b of s Campany, in b gyes of dedpali

13y I e Compeny adefmluol p of either imivrest or iepay qu‘u_l,ll Eive saalil ol e s wr el Pheveon o sy curnbinatsen fereol amd the smonid in

DYSRA i et i Tacipnit b snbidy The entine -mudh bbb, i Reyidre shall b a right mmt a0 b it Al whaole on part of e Wi, whrilier due ar o, o idly pod-mp oguity
shargs o the Cwmimpany, o6 per the vadnatinn s in sceinlence with R gaidefine

141 The Compery shall depoil all progecds luom fhe progect imehiding sevene, sk diew g Ma b ripiie). emalitg mnd peoetpl oy all e sources, in e B scusum and dall sl iw
prnceeds in tha stk sl prioviny, e specilisd i i Facrow R TETH R TR

) Deiuiin wl pepinyments of brm besus kocldiig ke rate ane as follens
Eheduily ga ml Muarch 30, 2021 wre s Balbows:

Particulzis Wake wf lideisd Taial Wikl wae yeur  Detween ane Between twa  Uver Hie yram
Lad
NI Infrmstrnctus Tinstes Limibed { oty kun o DG Ifiracin 1070 T 174 A, o
Fimanee Linviied) (08 Luss)
P bl Dbt Limaited (06 Litam) JITE TR 1 116 S04 s
WIF Infrastrignme Finanes Limitad | fonmcrky known ey I nfrasirugine Frosinee LU 1A5D L1 4 m My
Bl Bl Edcied Livevitesl [How Luan) LR 1,750 173 o W7 S0M
IR Muimk Limilseil 2.15% 30400 30 130 Lk ] 145
590 Tida 1,740 117 1873
Deedails oy ot March 30, T020 pre a6 Bullows)
Partlculai Rate ol inlvensi Tdnl Within ome yunr Wulwwen sng Hetwwen twm Doy live yearn
_ sk two ywery o flve Sunm
WHF Tmfbastrnetive Finomee Lsnised | Rormerdy knswn ay 1P Infasineiee 10.43% [NET] [CE 174 L] Fo
Fimamce Livwited)
lrsilisi lsfin Edetet il [E R 1404 Ino 1i& 156 m
L&T Infrastigiun Fanange Co Limimnl 111 1360 M0 o L 1%0
F'E Lbmleed 11,10 T Li ] |4 an 133
A 83 620 T 1004 BoH

i) Aluwwmment in borrewiogs during (e yeur is provhded helow:
Changes i Dahilitbes arising fram Bnascing aetivities

Poridculur Bl-Apr-19  Inlerest™ Nt procivis Ji-Mar-20 Indwresi* Amaritoilen sl  Net proceeds Ab-Alae2]
| My rune i P ing fees | Rapay
Mew Man
facraivingsl havrivejagl
D brimnes AT T (154} FRIF] 4H - 11,504 (F17]
Tenn Losss S Snd (L] -ﬂ.l_"? A1 {33y i 5, HE%
An ol Mareh 3], 2021 1974 LAz (1,285 7,848 W (£ [LA11) 741

*Inchndes aemest el of Ba 220 milbon (Mach 11, 2050 : B 193 milban) on Debemnres ol ®a Wi (Wangh 31, 2020 s W) on Tenn Laans which ace son cadd ilgms. Fanher smgnal en
detrentiey Inglinkes peonm! of Re 52 M lowands early redemplson premiuim

16 Lewse Raldlibies

Man-currend Currend
_ J-Mar-2021  30-Mar-J020 M-Mar-202L 30-Mar-R
Leaus biahilnles 150 LEE] 412 FiT ]
1500 AW pat] L]

Rt awl below e (be cwrvying mmisants of kase labilliles snil the mmvenients dorisg the pariod:

J-Abur- 2011 3l-Mar-26H

Dinening Dalnce LT 0T
Adursane during iby year amn 247
Dieletions during the yesr (1111 (18T}
Iniereat aseraad during e pear a4 SL1}
Payrseitn of lease Lalsilitins (L] 714}
Cliadng Malsiee 1842 3,743
Cisreni X 4 BT
Muneenmeni Lig N
*Tha efficctive interss raes Eor leas labibiticd w 10.5% -1 1 40%, with smaturily betweon 021 -20:6
Fullowing smsunts are recogmbved In v f proflt and ks

A1-@a-Hi2i M- Mwr-2010
Ocpmeintion mprmanalvightalbus amets am 45k
Interesi epemse on lvase lishiliti &54 il
Dapamss relsting ba sliv o leases (L] M
Finin pecognined i b lease termination 1 LELL]

Tutal amuunt recagnised in atabement of proflt amd jus 950 [7T]
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ihiker Tinameial linkilibes
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-Mar-1011 I=-Mar-210 Ii=Mar-1011 M ar-2020
Cunrem| st itien af kang term bavrowings Do nabe 15) - . (K H k]1]
Bewurily depasiis ax M 1% -
Inmterent g Dwat aini due oo barroesigs - - 2
Cnpatal Crodening® - - 1hd 1%
Emghogea pagabiv - " w
7] A Ll L
* Inciides peryabi 1o MEME of B mallive {Mancs 17, 2020 8 4 millisn). Al pefer Muse 37,
VFrmviakaas
Man-curreni Curremi
i-Mar-2021 M-Mur-1050 Nl-Mar-1011 Jl-ALar-1000
Prucisiun fur Girulushy {rofiee note 29 - - L I
M iom for Cmemp a Ak - 3 7 1
Prurvudtun far nibe rextotation eiligatium { B note 35} i FALT " -
hmrnlun e Cstingeneies {Tketer i 397 - = 146 253
I I 157 154
ey Hnbllitles
HNom-ewrimt Currem
30-Mur- 2021 M-Mar-2030 Si-Mar-102§ MMar-20E
Payable 1o Ratuiiry fstharjtas - - [} 1
Diwlereml [ pne w a i -
Aatwar lion calines = Ll i
Invaing recovwdd i sl vy T b
Acrued Paynsdl . | i
n " [BF] L ]
Trade paynbles
Cnrrvm
J-Mlae-2001 3E-Aar-2020
Trnibe payabdes
= Tobal uutstmsdmg des o micro enlerpiscs mil small eniepmise efor nike 37} - 1
- Tl sutsisniding decs of erodiy sither Bram nikeha eaterpciven omd amall enlerprives® i Bivd
w10 Wik
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Il _ttrwewne firnns Cpernilons

Balu of Servler

RSENETE YR

o l-plee-RIR

ez far Inlrasienclors provsianing L B 2.50]
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TR 75K

¥:  Flonmnee anal ollier incume

S1-hir-2071

S1-dar- 10zl
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Inl:red an:
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Ol s 1 1
Dirklend L -
{iiher Incanme
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s sy e e enlue ol estinren Gl 3l
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Loiability * pirevissos e lagea ri:guil:xl. awrilten ek q 1
241 170
X3 Adpryarhop and nedidenniee aypense
21 -hlur-2011 31 -idir- 0L
Itepsirs: innd nuncileiaae e [x] 129
Wulgned services far siles 437 18
Ruhvant racling wasty - 155
e v ol ul
541 4TI
¥ _Fanplevee Tiene il vspenty
AL-Aar-212] J1-31qr-2I0)
Anlares, wapes aml Qenns 41 22
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preference shared} by the weiphted nverape simber of Eguity shares uststsnding during the year plos ibe wolghiod avemge immber of Dguity shnes

rhint wad b besigd an gomversien of il the dibaive pobemial Faaliy shas loio Boeity sbsaes
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Defmed Bemelbi Plans
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Furtigalary 3-Mar-2021 J-Har-1010
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Lesag lishifiies - 1042 174
Tkt payalilis - vin - Wi
Ctler Finanscial liskilitees: . LInE . 1303
1 — = T — = 1185
Mot

(1) i ciirrying mnosnts of the above fingocinl pasets amd linanckal labilitics ane o essonabile approimtion of thir fair values. Aceandingly, the e valoes of
wuizh finoiscdal niscts sl fasncinl lobilitiss have nod beoi disslound sepamidly,

(i) Hscwtimeent im wilsliiary s carried ol cost e henoe are oot naguinnl B e disclised o per Tnd AS 10T “Fimaneiil Instninsesty Disel " e, the same
Thave been exeluded fram the above able

Falr Valise lberureby
The fdtgwl." Ll {m\-h.ln he finir valoe messurome s erarchy of the oenpany s macts aml labikies

Quated prices bn an eciive mackel (Lovel 1) Thin kevel of bersrehy meladas Gnaneal vty e are measioed by nefetence bo qumiad prises {masdjesied) in sciive
mirhata For aheiitical aveens o bhabibitien This cwicgory camsits ol invesmen in guosed egquity whores, sl misial Gl investiming

Valuailom techidgues with ubservable Inputs {Level 23 This level of hlermrehy osludes (manciol assels sod habilities, measured isiog inpuls uibser than qeated
priven iwnbed within Level |t pre obsorvable fur fha mset or Bability, cither dieetly (e, ne prices) o imlivectly (e, derived from prices),

Voluation techmigues with sigaifieant wnalservalsde inputs {Leved 1) This level o hicrndy inciwdes financial issets sl linbilities mensned using inpuis that ure
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malstalo or milpust ihe capetal @puctiog, te Conpany gy mbjud s dividemd paynont to sharehalibire, retnm gapilal so sharchelden or Rae pew abois The
Camposy manidoss copiial wring u gearing ratio, which i ser debi divaded by toeal capleal plas nei debe, The Company includes within meq del, eret boanng
Toas Al hoayunwimgs Lese goaly sl cash equivabents sl myvestment in Tuguid ivatsal G

J0-Mar-2021 Ji-Mar-2020

Bamawiens | nelodmg cemens mamnies (Mol ) EA kL 1,548
Lese: Cimh aewd enah cquivalents {Nobel 1) L1 1252}
: T (2.057) il
Mt dehi 1] 4873 fobdh
Share Capatal M b
Lty Lyjraity 34K 2,955
JTint upleai i) A8 LidE
Caplinl nmd ot sdelst L= 14 AbdT #4674
izariaq retly (%) LAR) 4% Y%
I b 4 i thhin aveeradl ahjective, tha Coenpany’s copitnl manageinet, anongs) offver hings, dim 40 caiee that i s finansial covenaes aached 1o the

intervnd-Uenrimg, boane and burmwings that defioe caplinl stnscbe respimanenty. Breaches. im eeting the finanoial covenamts would permit e lenders e
iamaifately all lonms and borrowdngs. There ave beem oo hreaches in 1 finascisl covenants of any inscnest-bearing loauy and borrowing b the gurngm period.

N changes weee il in the eljootives, policin ur processes for snanaghng enpiinl diring the year embed March 31, 2020 and Masch 11, H20
Drerulhy of durs 1a Micro, Smndl wnd Mebiom Enterorise s ver MSMED Aut, 06

Aot g b0 mioro aed small cnierprises under Micro, Snall anid Meodm Bmterprises Development Acs, 2006 sggocgae 1 Bab mallon (Margh 31, 3020 s 7
millbond based an the infonmatjos with the Company sl the confiomution reccived From the erediions 11 tha year omd:

Ji-Mar-2011 Hh-Alar-20I0
That principal smoemi memameg enpaid 1o sy sipplics o o the end of eeh soomiming yuar 1] 7
Tha Inscrest die o ol - L

Tetal ol principal and interes) L] 7
The amuoent of iatercst pald by the bayar b lerm of section 16 of the Mecre Small aml Madiom - .
Brserprise Devebopment Act, 20006, slong with e aumonts of the payiml mide 1o the supplier

beyond the apposnted doy during cach sccouting yonr

Thar wriing oF fneeres due and payablo for the yoar of delay in maidng paymem [whaeh have hoen . -
ol bt eyl the appodiied day during (g yeae) bl withowt sidding the imenest speoifiod uinbsr

Blaceo Kol wsd Mk Filerprise Develapment Act, Hi

Tl amaiani af bnlévest moeracd and resnaining unpaid of s el of ek accomnting year; -
The ot of further intervst comasnbag due and paynble even o e dccealing yoirs, il such .
ilate whaw the migeest dies wa above are ueoaslly padd 1o the small enlerprise for the puneose af’

dimsllowames o o dedutiible expondities wider sostion 23 of dw Magr Soall and Mol

Enserprive Davelapmnt At J006.

Frovhibon far slie restoration abillgatken

The Contpaay aics varioas premiises on lease s il plang sod equipmess, Provision is recogimed Tor e costs 10 be mewved for the reslonmtion of Mg
m.ﬂﬁcwddﬂbth-ermhd.lrhcwdfhw!hﬁ Fmrllin will be inifized od the end of the leme period of the revpective siles @ por the respective
lense agreements. The novemaest of provision in accontdnnes willt Il AS 37 on "Provisians, Coniingent Habitlitics snd Comtmgend Awsets” s given below:

Ji-Mar-2011 lltl'lm'-unl'!

ipeumg Ralance e Ky
PFrevinion daring ihe yoar A 2
Lwwinding of discoum ] kAl
Utilksed # verition back dusing the yenr (] 1%
Cloging Balance 44 204




Asgenid Teletsan Infrastrasiure Private Llmibed
Malies b0 fmancisl sintensenin for dle year vmded March 30, 2621
LA it et i Dedian Ripees Mmoo, s sheiee diin und pur dhane dobi, unbes ot sined)

3 Pruvision for conlingeniey
Provision For cuntingemcies represents amsnints Bt may b seguired fe senle costaner | govemise isthorites clains, whivh sre espeetad i be sl o
setilomiee of the v

i=Mlar-1021 XM= 1020

Chypizsingg hglanoe FET] 1T
Provision made durig the your L 1K
A writlen back, during s yoar (123 )
Clershag Lalasce Lin L

A0 Scgesnid reporiing

The Comypany is enpgapedl in he basboois ol Passiee Tubroam lnfmstmensn services sind only sperses. i bmlia. Also, the C100 andd the Boar) of Dircoiurs néviows
e retiadin whatn moking decivlany abosn aibocating resonnoes and ausesabng porfarnmaney of the Compamy a0 & whole, based on memtoneil Bt the Company has
oy one roportible segment. As the Uongasy's keng-lieod nsspin are all bossited b= badia i ibe Company's revainees are iderived Bam Indin, o gehgraghical
infarmalsan 1 prescnled

4l Corporsic Social Responalhility
As per Section 113 of the Companies Az, 2010, a Comgany. nbecting e applcabiliny theoshold, needs 10 spand a1 leant 3% of fis nverage nat piofl for the
Imisedastely preveding three (mancial years i vorporate suekal resposilnbiny (USH) meindies, Avconbingly, gross smeaont riguieal b be wpenl by the Canpany
iuring the year lowanhy TSR amount to Ky 10,28 Milhon (March 30,2030: 1,38 Milflion). The Comgpany s apest e 1221 Million {March 10,2000 e 1,28
IMillien) dering vhe year on U8R sciivigies sadinly Tor piomotion of cdaesilen, ancial bninca progocis, we. mclading Ba 7.6 Millson | Manch 3130200 1 Milline )
o Temavation I cungtrogton of schoali.

A1 The Misdsiry of Hone Al vide anddr BoA0- 00020 dlaicd 34 .08 020 nutiflvd scduconmuimentbon serviees anwmp the evemtial servives nidel canbinped io
operde dueiag loek o in e orisis anuation of COVIDT, whick hae been declared o pandenic by Workd Lizalih Onpmisation. The passive mlastruginre o
well wm setive ieleeon opormtins of tlhe Cungany e I wmler edseminl sorviced which mre sulively engaged in felfilling the wrge in demanil
wrinang out of the choice exerersed by almast slf lidosiries 1o conduet their operations rensotely. Hemee, the selesom industry i smong the buvinesses Vil ane least
impaciod duc ko COVILE 1R The Compaiy helicves thad this B, there i so mpact of COVED-19 pandesmic on ik Gnancinl position wnil perfonnance of ke
Canvgany, Pusther, the Company b oot expecting any sagmlicant changes s estimtes o of now o the company |s neming it busieess and epenstion. ux el
withesat oy disrupiions.

A1 Theve are oo significan submequent cvems beween the yen endad March 31, 2021 wnl dlgning of linancial statementd oy on Sepismber 15, 031 sehish have
wberial impact on the financials of the Company

Anper our repot of ¢ven date
For 5 R Natlibad & Awmociates LLP For aned om hehadlNaf the Boanl of Direcion of
Changred Accouminn Aneenid Telecom Infrastrwetars Privaie Llmiiel
”ﬂﬂm - 10 BN S8Ry HorRMUZ :
MU?W ERUCH MASTER 9 Mtu
i N e
, c=IN, o=Personal,
IM'HM ‘LER email=hormuz.master@srb.ir Vivek Seit Ml Jasdii
Patner Direcior Diregior
Membersbip 8o 1 10797 Dl 00316 TN U2GRE5TH
LY
vt e M
J T jugomaian Suahil Kumar Chaturvedi
Chigf Fhumcial Officer & Chisd Executive (iflcer
Canpaey Seerctary
Pluee | Mumbai




= TowerVision®

—— Infrastructure Sharing

The financial details and Capital Evaluation of Tower Vision India Private Limited for the previous

3 years as per the andited statement of Accounts:

Name of the Company: TOWER VISION INDIA PRIVATE LIMITED

(Rs. in Mn)

Particulars As per last 1 year prior to | 2 years prior to | As per balances as
Audited the last Audited the last Audited | on 30 September

Financial Year | Financial Year | Financial Year | 2023 (unaudited)
(FY 2022-23) | (FY 2021-22) | (FY 2020-21) As on 30.09.2023
Equity Paid up Capital 8,972 8,972 8,972 8,972
Reserves and surplus 4,079 1,902 224 4.335
Carry forward losses - - - -
Net Worth 9,558 7,995 6,454 10,080
Miscellaneous Expenditure - - - -
Secured Loans 5,375 6,436 8.580 5.813
Unsecured Loans - - - -
Fixed Assets 14,721 12,805 12,706 14,867
Income from Operations 11,427 10,718 10,200 6,120
Total Income 11,993 11.264 10,802 6,365
Total Expenditure 9,840 9,302 8,808 5,660
Profit before Tax 2,153 1,962 1,994 705
Profit afier Tax 1,615 1,447 1,477 470
Cash profit 3,113 3,187 3,168 (1.467)
EPS 1.80 1.61 1.65 0.52
Book value 14.55 12.12 10.25 14.83
Private Limited

Company Secreta
Mem No. A48522

22 Decumber 2023

Tower Vision India Private Limited

Carporate Office : Plot No. 356, Udyog Vihar, Phase - IV, Gurugram - 122015, India
Phone : +91 124 4566400, Fax : +91 124 4256166

Regd. Office : L-24, Hauz Khas Enclave, New Delhl - 110016

Website : www.tower-vision.com, CIN : UE4203DL2006PTC 145455
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Ascend Telecom Infrastructure Private Limited

BOARD QF DIRECTORS REPORT

To,

The Members,

Ascend Telecom Infrastructure Private Limited,
Secunderabad.

Your Beard has the pleasure in presenting the Board Report of M/s Ascend Telecom
[nfrastructure Private Limited (the Company] for the year ended 31% March 2022

1. PERIOD OF REPORT:

This reporl pertains to Lhe poriod (rom 015 April 20271 10 315 March 2022
Z. WEBLINK QI ANNUAL RETURN:

Pursuant to the amendments to Section 134(3]{a) and Seclion 92(3) of the Act read with
Rule 12 of the Companies {Managemenl and Administration} Rules, 2014, the Annual
Return (Farm MGT-7) for the financial year ended March 31, 2022, shall be available on
the Company’s website and can be accessed at www.ascendtele.com and annual relarn
of Company shall be published on such wehsite.

The Beard's Report is prepared based on the standalone fmam‘ml qtathean af the
company. The following gives a4 summary of the financial performance on standalone
basis for the year ended 315 March 2022:

__ (Amount n INR Million)

For the year For the year
Particulars ended ended
'auuwzﬂzz 51;{13;2021
| Revenue from _}p_m dtmns I R 8 ?88 S _?‘_,_?22_
 Other lpcowte .~~~ ’181 I =2 %
Tot_:gl[ymmc - I 959 8233
Toldl Expenses [exr]udmg Depreciation/ 4,591 1 4,060
Amortization and Finance Costs) - P
Profit/loss before Depreciation, Finance \ 4,378 173
Costs, Exceptional items and Tax Expense ! |
|Lc35 Depreciation/ Amortisation/ Impairment . 1e84  1,754°
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Profit /loss before Finance Costs, Exceptional 2,694 2,419
items and Tax Expense

Less: Finance Costs 1,360 1,431
Profit /loss before Exceptional items and Tax 1,334 988
Expense

Add/(less): Exceptional items - -
Profit /loss before Tax Expense 1,334 988
Less: Tax Expense (Current & Deferred)

Current Tax

Deferred Tax charge/(credit) 175 260
Profit /loss for the year (1) 1,159 728
Other Comprehensive Income/(loss) (2) (0) (D)
Total Comprehensive Income for the year 1,159 727
(1+2) = (3)

. CONSOLIDATED FINANCIAL STATEMENT /REVIEW OF FINANCIAL PERFORMANCE

ON CONSOLIDATED BASIS:

‘Demello Telepower Private Limited’ (DTPL) is a ‘Wholly Owned Subsidiary’ (‘WOS’) of
the Company. DTPL is a passive telecom infrastructure company based in Goa. The
Company has prepared the consolidated financial statement for the FY2021-22 including
the financials of DTPL.

The following gives a summary of the financial performance on consolidated basis for the
year ended 31st March 2022:
(Amount in INR Million)

Particulars For the year For the year
ending ending
31/03/2022 31/03/2021

Total Revenue 9,248 8,429
Less: Total Expense 4,703 4,199
Profit before Depreciation,
Finance Costs, Exceptional items
and Tax Expense 4,545 4,230
Less:

a) Depreciation/ Amortisation/ 1,740 1,808

Impairment

b) Finance Cost 1,380 1,454
Profit Before Tax and prior period
items 1,425 968
Less: Prior period items -- --

Page 2 of 13




Profit / Loss Before Tax 1,425 968

Less: Tax Expenses

Current Tax 37 31
Deferred Tax charge/(Credit) 161 224
Profit / Loss for the year (1) 1,226 713
Other Comprehensive Income/(loss) (0) (2)
(2)

Total Comprehensive Income for
the year (1) + (2) = (3) 1,226 711

Consolidated EBITDA for the year closed at INR Mn 4,545. Previous year INR Mn 4,320.

5. STATE OF COMPANY AFFAIRS:

Your Company is in the business of providing passive infrastructure services to various
telecom operators.

>

The total Income of the Company for the year under review is INR Mn 8,969. In
comparison to previous year figure of INR Mn 8,233 representing a positive
growth of about 8.94%

The EBITDA for the year closed at INR Mn 4,378 in relation to previous year figure
of INR Mn 4,173. representing a positive growth of about 4.91%

The finance cost & depreciation for the year closure is INR Mn 3,044. previous
year INR Mn 3,185.

During the year company has earned a net profit of INR Mn 1,159 in comparison
to previous year figure of INR Mn 728.

Net Worth as on 31st March 2022 - INR Mn 4,933.

There has been no significant impact on the operations of the company due to
COVID-19.

Gross receivable from BSNL as on 31st March 2021 was INR Mn 2,326.
Management is closely following up for recovery and collection figures are
expected to improve during FY 2022-23.

In spite of higher provision for doubtful debts due to lower BSNL collection, EBIDA
earned during the year is higher compared to previous year due to higher revenue
and lower cost.

During the year external credit rating of the company was ungraded from ‘A-’ to
‘A
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» During the year, completed refinancing of Rs. 6500 Mn @ 8.19% with 10 years
term and repaid all existing term loans and OCDs with weighted average rate of
10.41% there by achieving 2.22% reduction in interest rate.

» 1624 tenancy addition generating annualised revenue of Rs. 293 mn,

» 1SO 14001:2015 classification and ISO 9001:2015 recertification successfully
completed.

6. MEETINGS OF BOARD OF DIRECTORS IN TERMS OF SECTION 134(3)(b) OF
COMPANIES ACT, 2013:

The Board duly met for 05 (Five) times during the year under review on the following
dates. The intervening gap between the Meetings was within the period prescribed under
the Companies Act, 2013.

SL NO DATE OF BOARD BOARD STRENGTH | NO. OF DIRECTORS
MEETING PRESENT
1 30.06.2021 03 02
2 15.09.2021 03 02
3 29.12.2021 03 02
4 16.03.2022 03 02
5 23.03.2022 03 02

The CSR Committee met for 03 (Three) times during the year under review on the
following date:

SL. DATE OF CSR COMMITTEE COMMITTEE
NO. COMMITTEE MEETING STRENGTH MEMBERS PRESENT
1. 15.09.2021 02 02

2. 29.12.2021 02 02

3. 23.03.2022 02 02

7. PRESENCE/ATTENDANCE OF DIRECTOR IN THE MEETINGS:

SL No Name of the Director Board Meeting

No of No of %
meeting | Meeting
held Attended
1 Vivek Anilchand Sett 05 05 80
2 Parag Phoolchand Saxena 05 00 00
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3 Milind Mukund Joshi 05 05 100
4 Sharad Malhotra 00 00 00
SL No Name of the Director Committee Meeting
No of No of %
meeting | Meeting
held Attended
1 Vivek Anilchand Sett 03 03 100
2 Milind Mukund Joshi 03 03 100
3 Sharad Malhotra 00 00 0
8. DIVIDEND:

The Board of Directors of the Company has not declared dividend for the year ending 31st
March 2022.

9. TRANSFER TO RESERVE IN TERMS OF SECTION 134(3)(j) OF THE COMPANIES ACT
2013:

The Board of Directors of the company has decided not to transfer any amount to the
Reserves for the year under review.

10.LONG TERM LOAN:

Lender wise outstanding loan as on 31.03.2022 is as under:

Sl Name of lenders Outstanding Loan
No. Amount as on
31.03.2022
(Amount in INR
Million)
1 | NIIF Infrastructure Finance Limited (formerly 4,000.00
known as IDFC Infrastructure Finance Limited)
2 | Aseem Infrastructure 1,780.00
3 | ICICI Bank Limited 720.00
Total 6,500.00

11.DETAILS OF DIRECTORS & SECRETARIES:

During the period under the review, the board disclosed the following changes in the
Board Composition of the Company during the year:
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Sr. Name of the Director | Appointment/ | Designation Date of
No Cessation/ Appointment/
Others Cessation
1. | Sharad Malhotra Appointment Nominee 23rd March 2022
Director
2. | Parag Phoolchand | Resignation Nominee 23rd March 2022
Saxena Director
3. | Vivek Anilchand Sett Resignation Nominee 23rd March 2022
Director

12.COMPANY’S POLICIES ON APPOINTMENT OF DIRECTORS, REMUNERATION AND
OTHER MATTERS:

If company is Private company, such Company doesn’t fall under the purview of the
criteria laid in section 178 of the Companies Act, 2013 read with rule 6 of meeting of
Board & its powers rules, 2014. Therefore, reporting under this head shall not apply to
the Company.

13.DECLARATION OF INDEPENDENT DIRECTORS:

The provisions of Section 149 pertaining to the appointment of Independent Directors
does not apply to the Company.

14.PARTICULARS OF EMPLOYEES'/MANAGERIAL REMUNERATION:

If company is Private company, such Company doesn’t fall under the purview of the
criteria laid in Rule 5 disclosure with respect to, employee in receipt of remuneration in
excess of the limits prescribed under the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014. Therefore,
reporting under this head shall not apply to the Company.

15.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS / OUTGO:

a) Conservations of Energy:

a. The steps taken or impact on conservation of energy:
As part of the normal course of the business, the company operates and maintains
telecom tower infrastructure, which requires energy consumption. Every
endeavour has been made to ensure the optimal use of energy, avoid wastage and
conserve energy.

b. The steps taken by the company for utilizing alternate sources of energy:
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The Company continuously explores global technology opportunity as a
benchmark and as required, enters into arrangements to avail of the latest
technology trends and practices.

c. The Capital investment on energy conservation equipment’s; NIL

b) Technology Absorption:

a. The efforts made towards technology absorption:
Your Company’s Contribution to ‘Going Green’ is inherent to the Business
Model of tower sharing as every co-location we add to the network helps in
bringing down the energy consumption on a per co-location basis.

b. The benefits derived like product improvement, cost reduction, product
development or import substitution:
We have successfully implemented a Green Towers program, which is aimed
at minimizing dependency on diesel consumption and thereby reducing
carbon footprint through providing electricity through Solar Energy. In this
context, your company already implemented solar power network and has
plans to implement this program further aggressively.

c. Incaseofimported technology (imported during the last three years reckoned
from the beginning of the financial year); NA
i. The details of technology imported: NA
ii. Theyear of import: NA
iii. Whether the technology been fully absorbed: NA
iv. Ifnot fully absorbed, areas where absorption has not taken place, and
the reasons thereof: NA and
v. The expenditure incurred on Research and Development: Nil

c) Foreign Exchange Earnings or Expenses during the year:

During this period company has neither earned any foreign currency as income nor
incurred any expense in foreign currency.

16.DEFERRED TAX ASSET:

During the year the Company has recognized deferred tax asset as per accounting
standard (AS) 22 amounting to INR Mn 547 as at the year end. The deferred tax asset is
primarily on account of unabsorbed depreciation, off set partly by the differences in the
block of fixed assets between tax books and statutory financials statement.
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17.SHARE CAPITAL & SECURITIES:

During the financial year, there was no change in the shareholding of the Company. The
company has not made any allotments of equity share to any shareholders.

18.TRANSFER OF SHARES:

Name of the | Name of | No. of | Distinctive Folio Folio Total
Transferor the Shares Number Number | Number of | Consideration
Transfer | Transferred | (Both of Transferee | (in Rs.)
ee Inclusive) Transfe | /
ror/ Client ID
Client ID
Rivendell PE|GIP EM|1,17,29,077 | NA* 1123985 | 10784445 | 8,27,90,38,000
LLC Ascend 0
Pte Ltd
Ascend GIP EM | 79,27,910 NA* 1123979 | 10784445 | 5,59,59,62,000
Telecom Ascend 4
Holding Pte Ltd

Mauritius, LLC

*Shares held in demat

19.SHARES:

a. Buy back of securities:

The Company has not bought back any of its securities during the year under review.
b. Sweat equity:
The Company has not issued any Sweat Equity Shares during the year under review.
c. Bonus share:
No Bonus Shares were issued during the year under review.
d. Employees Stock Option Plan:

The Company has not provided any Stock Option Scheme to the employees.

20.MAJOR EVENTS OCCURRED DURING THE YEAR:

a. Change in the nature of business/ Status of the Company:

There have been no changes made in the nature of the business by the Company for

the year to which the financial statements and the report relate to.

b. Change in the financial year:

There is no change in the Financial Year of the company.

c. Details and status of acquisition, merger, expansion, modernization and
diversification:

During the Financial Year 2021-22, the shares of the company aggregating to 67.13%
of the total shares, held by Rivendell PE LLC and Ascend Telecom Holding Mauritius,
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LLC were transferred to GIP EM Ascend Pte Ltd, due to which the Board was
reconstituted.

d. Developments, acquisition and assignment of material Intellectual Property Rights:
There have been no developments, acquisitions and assignment of material
Intellectual Property for the year to which the financial statements and the report
relate to.

21.DISCLOSURE UNDER SECTION 134(3)(1) OF THE COMPANIES ACT, 2013:

Material changes and commitments, if any, affecting the financial position of the company
which have occurred between the end of the financial year of the company to which the
financial statements relate and the date of the report:

Except as disclosed elsewhere in this report, there have been no material changes and
commitments which can affect the financial position of the Company occurred between
the end of the financial year of Company and date of this report.

22.PUBLIC DEPOSIT:

The Company has not accepted any public deposits during the year.

23.DETAILS OF SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES:

Details of Subsidiaries, Joint venture or Associate companies:

l\SI:).. Name of the company No. of Shares Held l;le);izrlllt()z:?ieirfgf
1. Demello Telepower Private 10,000 100%
Limited
Relationship: Wholly
Owned Subsidiary

Pursuant to section 129 of the Act, the statement containing salient features of the
financial statements of Company’s subsidiary is given in ANNEXURE - II (Form AOC -1)
forms part of the Board’s Report.

24.CORPORATE SOCIAL RESPONSIBILITY (CSR):

The net profit was more than INR 5,00,00,000/- (Indian Rupees Five Crore Only) during
the Financial Year 2021-22, according to which, CSR provisions has been made applicable
on the Company, as are contained in Section 135(1) of the Companies Act, 2013.

As per the rule 9 (Disclosure about CSR Policy) of Companies (Accounts) Rules, 2014 and
as per the rule 8 (CSR Reporting) of Companies (Corporate Social Responsibility Policy)
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Rules, 2014 the annual report on CSR given in ANNEXURE III (CSR), which forms a part
of this Board report.

25.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

There is no guarantee given by the Company in terms of Section 186 of the Act, during
the financial year.

26.PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

Details relating to related party transactions during the period under review are
provided in ANNEXURE I (AOC-2) and forms part of this Board’s report.

27.STATEMENT OF RISK MANAGEMENT POLICY OF THE COMPANY

The Company has taken the required measures for reduction and elimination of Risk
though the elements of risk threatening the company’s existence are very minimal.

28.DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 with respect to Audit
Committee are not applicable to the Company.

The Company has adopted a whistleblower mechanism for directors and employees to
report concerns about unethical behavior, actual or suspected fraud, or violation of the
Company’s code of conduct and ethics.

29.MAINTAINENCE OF COST RECORDS AS SPECIFIED BY THE CENTRAL GOVERNMENT
UNDER SECTION 148(1) OF THE COMPANIES ACT, 2013:

The maintenance of Cost Records has been specified by the Central Government under
Sub-section (1) of Section 148 of the Act, in respect of the telecommunications activities
carried on by the company.

During the year Company has maintained the specified accounts and records under the
section 148(1) of the Companies Act, 2013, related to the telecommunication service.

30.STATUTORY AUDITORS:

M/s S.R Batliboi and Associates LLP, Chartered Accountants were appointed by the
company in the Eighteenth Annual General Meeting held on 28t October 2020 to hold
office for a period of 04 (Four) years from the financial year 2020-21 to 2023-24 till the
conclusion of Twenty First Annual General Meeting of the Company.
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Hence, the said Auditors will continue to hold office for FY2022-23.

31.EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION,
RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE:

The observations of the Statutory Auditor’s, when read together with the relevant notes
to the accounts and accounting policies are self-explanatory and does not call for any
further comment.

In the report by the Auditors under Companies (Auditor’s report) Order, 2016, there is
no qualification hence, no comment from the management is needed.

32.DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
COURTS AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

33.TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

There were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF).

34.COMPLIANCE WITH SECRETARIAL STANDARDS:

The company is in compliance with the applicable Secretarial Standards and other
Secretarial Standards voluntarily adopted by the company.

35.INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material
weakness in the design or operation was observed.

36.SECRETARIAL AUDIT REPORT:

Secretarial Audit Report for the Financial Year 2021-22 given by Mr. Suman R, Practicing
Company Secretary is appended as Annexure- IV, forms part of this Board Report and the
same is self-explanatory. There is no qualification or adverse remark made by the
secretarial auditor, hence, no comment from the management is needed.

37.PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:

The Company is committed to provide a safe and conducive work environment to its
employees. The Company has in place an Anti-Sexual Harassment Policy in line with the
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requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013.

The following is a summary of sexual harassment complaints received and disposed of
during the year:

(a) Number of complaints pending at the beginning of the year - NIL
(b) Number of complaints received during the year - NIL

(c) Number of complaints disposed of during the year - NIL

(d) Number of cases pending at the end of the year - NIL

The Company has complied with the provisions relating to the constitution of the Internal
Complaints Committee (‘ICC’) under the POSH Act. The ICC has been set up to redress
complaints received regarding sexual harassment. All employees (permanent,
contractual, temporary, trainees) are covered under this policy.

38.DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Act, the Board, based on the representations received
from the management, confirms that:

a) In the preparation of the annual accounts, for year ended on 31.03.2022, the
applicable accounting standards have been followed and that there are no material
departures;

b) The Board has selected such accounting policies and applied them consistently and
made judgments and estimated that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and
of the profit and loss of the Company for that period.

c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other
irregularities; and

d) The Directors had prepared the annual accounts on a going concerns basis.

e) The Company being unlisted, sub clause (e) of section 134(5) of the Companies Act,
2013 pertaining to laying down internal financial controls is not applicable to the
Company.

f) The Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

39.DETAILS OF FRAUD REPORT BY THE AUDITOR:

As per Auditors’ Report, no fraud u/s 143(12) reported by the Auditor.
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40.GENERAL:

Your Directors state that no disclosure or reporting is required in respect of the following

items as there were no transactions on these items during the year under review:

a) Details relating to deposits covered under Chapter V of the Companies Act, 2013.

b) Issue of shares (including sweat equity shares) to employees of the Company under
any scheme.

c) The Company has wholly owned subsidiary, however, there are no Managing Director
nor the Whole-time Directors on the board of the Company. Hence, the receipt of
remuneration or commission from any of its subsidiaries does not arise.

41.ACKNOWLEDGEMENTS:

Your directors gratefully acknowledge all stakeholders of the Company viz. customers,
members, clients, employees, consultants, business partners, lenders, associates,
solicitors, vendors, shareholders, auditors, bankers, business associates and various
Government/Local Authorities for the continued support extended to the Company. for
the excellent support received from them during the year. The Directors place on record
their sincere appreciation to all employees of the Company for their unstinted
commitment and continued contribution to the Company.
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For ASCEND TELECOM INFRASTRUCTURE PRIVATE LIMITED
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Ascend Telecom Infrastructure Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Ascend Telecom
Infrastructure Private Limited (the “Company”), which comprise the Balance sheet as at March 31 2022,
the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to the
standalone Ind AS financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013, as amended (the “Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its profit including other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Standalone Ind AS
Financial Statements’ section of our report. We are independent of the Company in accordance with
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone Ind AS financial
statements.

Information Other than the Standalone Ind As Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ report, but does not include the standalone Ind AS
financial statements and our auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether such other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
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misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibility of Management for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone Ind AS financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system with reference to financial statements in place and the operating effectiveness of
such controls.
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» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these standalone Ind AS financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure 2” to this report;

(9) The provisions of section 197 read with Schedule V of the Act are not applicable to the Company
for the year ended March 31, 2022;
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(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

V.

The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements — Refer Note 33 to the standalone Ind AS financial
statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

HORMUZ

ERUCH

MASTER

Digitally signed by HORMUZ
ERUCH MASTER

DN: cn=HORMUZ ERUCH
MASTER, c=IN, o=Personal, i
email=hormuz.master@srb.in
Date: 2022.07.11 23:14:26 +05'30"

per Hormuz Master

Partner

Membership Number: 110797
UDIN: 22110797AMQMQW7503

Place: Mumbai
Date: July 11, 2022
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ANNEXURE 1 REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING REPORT ON OTHER LEGAL
AND REGULATORY REQUIREMENTS OF OUR REPORT OF EVEN DATE

Statement on matters specified in paragraph 3 and 4 of the Companies (Auditor’s Report) Order,
2020 (“the Order”)

Re: Ascend Telecom Infrastructure Private Limited (the “Company”)

In terms of the information and explanations sought by us and given by the company and the books
of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

(i)

(iii)

(@) (A) The Company has maintained proper records showing full particulars, including quantitative

(b)

(c)

(d)

(@)

details and situation of fixed assets.

(B) The Company has maintained proper records showing full particulars, including quantitative
details and situation of intangible assets

Property, plant and equipment have been physically verified by the management during the year
and no material discrepancies were identified on such verification.

The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) are held in the name
of the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use assets)
or intangible assets during the year ended March 31, 2022.

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

The Company's business does not involve inventories and, accordingly, the requirements under
paragraph 3(ii) of the Order are not applicable to the Company.

The Company has been sanctioned working capital limits in excess of Rs. five crores in aggregate
from banks and/or financial institutions during the year on the basis of security of current assets of
the Company. We are informed by the management that the company was not required to file
quarterly returns/statements with such banks or financial institutions.

During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to any company, firm, Limited Liability Partnership or any other
party. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to the
Company.

During the year the Company has not made investments, provided guarantees, provided security
and granted loans and advances in the nature of loans to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(b) of the
Order is not applicable to the Company.

The Company has not granted loans and advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(c) of the Order is not applicable to the Company.
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(d) The Company has not granted loans or advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(d) of the Order is not applicable to the Company.

(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(e) of the
Order is not applicable to the Company.

() The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f)
of the Order is not applicable to the Company.

(iv) There are no loans, investments, guarantees, and security in respect of which provisions of
sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement
to report on clause 3(iv) of the Order is not applicable to the Company.

(v) The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause
3(v) of the Order is not applicable to the Company.

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the
Companies Act, 2013, related to the telecommunications services and are of the opinion that prima
facie, the specified accounts and records have been made and maintained. We have not, however,
made a detailed examination of the same.

(vii) (@) The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues including employees' state insurance, professional tax, provident fund, income-tax, value
added tax, work contract tax and goods and service tax. The provision related to duty of custom
and duty of excise are not applicable to the Company.

(b) The dues of goods and services tax, provident fund, employees’ state insurance, income-tax, sales-
tax, value added tax, cess, and other statutory dues have not been deposited on account of any
dispute, are as follows:

Name of the Nature of Amount in Financial Forum where
Statute Dues Rs. Million year to dispute is pending
which it
relates
Jharkhand Value Value Added 9.91 2009 -10 Commissioner of
Added Tax Rules, Tax Commercial Taxes,
2005 Jharkhand
Bihar Value Added | Value Added 0.95 2013 -14 Commissioner of
Tax Act, 2005 Tax Commercial Taxes,
Bihar
Telangana Tax on | Entry Tax 1.44 2013-14 Commercial Tax
Entry of Goods into to 2016-17 | Officer, Keesara
Local Areas Act, Circle, Telangana
2001
Bihar Value Added | Value Added 10.41 2014-15 Assistant
Tax Act, 2005 Tax Commissioner of
Commercial Taxes,
Bihar
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(viii)

(xii)

(xiii)

The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the
Company.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company.

On an overall examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on clause
(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order
is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed under Rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii)(a), (b) and (c) of the Order are not applicable to the
Company.

Transactions with the related parties are in compliance with section 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards. The provisions of sec 177 are not applicable to
the company and accordingly reporting under clause 3(xiii) insofar as it relates to section 177 of
the Act is not applicable to the Company and hence not commented upon.
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(xiv)
(a)
(b)

(xv)

(xvi)

(@)

(xvii)

(xviii)

(xix)

(xx)

(@)

The Company has an internal audit system commensurate with the size and nature of its business.

The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order is not
applicable to the Company.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order
is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable
to the Company.

There are no other Companies part of the Group, hence, the requirement to report on clause
3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current year and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in Note 47 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VIl of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in Note
42 to the financial statements.
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(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to
a special account in compliance of provision of sub section (6) of section 135 of Companies Act.
This matter has been disclosed in Note 42 to the financial statements.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004
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Date: July 11, 2022
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIALS STATEMENT OF ASCEND TELECOM INFRASTRUCTURE PRIVATE
LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of Ascend Telecom Infrastructure
Private Limited (the “Company”) as of March 31, 2022 in conjunction with our audit of the standalone
Ind As financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these standalone financial statements based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing as specified under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting with reference to these standalone financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these standalone financial statements
and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting with reference to these
standalone financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with Reference to these
Financial Statements

A company's internal financial control over financial reporting with reference to these standalone
financial statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial reporting



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

with reference to these standalone financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to
these Ind As Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these standalone financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to
these standalone financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting with reference to these standalone financial statements and such internal
financial controls over financial reporting with reference to these standalone financial statements were
operating effectively as at March 31, 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For S.R. Batliboi & Associates LLP
Chartered Accountants
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Ascend Telecom Infrastructure Private Limited
Balance Sheet as at March 31, 2022

(All amounts are in Indian Rupees Million, except share data and per share data, unless otherwise stated)

Notes As at As at
31-Mar-2022 31-Mar-2021
Assets
Non- current assets
Property, plant and equipment 4 6,701 6,809
Right-of-use assets 4 4,323 3,408
Capital work-in-progress 5 231 142
Intangible assets 6 2 4
Investment property 7 86 86
Financial assets
Investments 8 355 355
Other financials assets 9 150 141
Income tax assets (net) 170 337
Deferred tax assets (net) 10 678 853
Other non-current assets 11 89 92
12,785 12,227
Current assets
Financial assets
Investments 8 3,002 2,057
Trade receivables 12 2,329 1,921
Cash and cash equivalents 149 191
Other financials assets 695 531
Other current assets 11 433 83
6,608 4,783
Assets classified as held for sale 7 4 4
Total assets 19,397 17,014
Equity and liabilities
Equity
Equity share capital 14 293 293
Other equity 4,641 3,482
Total equity 4,933 3,775
Non-current liabilities
Financial liabilities
Borrowings 15 5,956 5,128
Lease liabilities 16 4,521 3,510
Other financial liabilities 17 331 425
Provisions 18 293 244
Other non-current liabilities 19 21 39
11,122 9,346
Current liabilities
Financial liabilities
Borrowings 20 520 1,992
Lease liabilities 16 501 432
Trade payables 21
-Total outstanding dues of micro enterprises and small enterprise 33 6
-Total outstanding dues of creditors other than micro enterprise and small 1,485 904
enterprises
Other financial liabilities 17 369 270
Provisions 18 353 157
Other current liabilities 19 80 132
3.341 3,893
Total liabilities 14,463 13,239
Total equity and liabilities 19,397 17,014
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Ascend Telecom Infrastructure Private Limited
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Ascend Telecom Infrastructure Private Limited
Statement of Profit and loss for the year ended March 31, 2022

(All amounts are in Indian Rupees Million, except share data and per share data, unless otherwise stated)

Notes Year ended Year ended

31-Mar-2022 31-Mar-2021
Continuing Operations
Income
Revenue from operations 22 8,788 7,992
Finance and other income 23 181 241
Total income 8,969 8,233
Expenses
Power and fuel 3,121 2,699
Operating and maintenance expense 24 606 543
Employee benefits expense 25 292 259
Other expenses 26 572 559
Total expenses 4,591 4,060
Profit before interest, tax, depreciation and amortisation 4,378 4,173
Depreciation and amortization 27 1,684 1,754
Finance cost 28 1,360 1,431
Profit before tax 1,334 988
Tax expenses 10
Current tax - -
Adjustments of tax relating to earlier periods - -
Deferred tax charge/ (credit) 175 260
MAT credit entitlement - -
(Loss) / profit for the year 1,159 728
Other comprehensive income
Other comprehensive income not to be reclassified to profit or loss in subsequent periods
Re-measurement gains / (losses) on defined benefit plans -0 2)
Income tax on above - 0
Total (0) 1)
Revaluation of land and buildings
Income tax
Total - -
Net (loss)/gain on FVTOCI equity Securities
Income tax
Total - -
Net other comprehensive income not to be reclassified to profit or loss in subsequent periods 0) (€)]
Total comprehensive income for the year 1,159 727
Earnings per equity share (Rs.) (Nominal value of share Rs.10 each)
Basic (Rs.) 29 40 25
Diluted (Rs.) 29 40 25
The accompanying notes form an integral part of the financial statements.
As per our report of even date
For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Ascend Telecom Infrastructure Private Limited
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Ascend Telecom Infrastructure Private Limited
Statement of changes in equity for the vear ended March 31, 2022

(All amounts are in Indian Rupees Million, except share data and per share data, unless otherwise stated)

a. Equity Share Capital:
Equity shares of Rs. 10 each issued, subscribed and fully paid

Number of
shares

Amount

As at April 01, 2020

2,92,82,021

293

Changes in share capital during the year

As at March 31, 2021

2,92,82,021

293

Changes in Equity Share Capital due to prior period errors

Restated Balance as at March 31, 2021

2,92,82,021

293

Changes in share capital during the year

As at March 31, 2022

2,92,82,021

293

b.Other Equity

Particulars
Share
Application
Money
pending
Allotement

Equity Money
component of received
compound
financial
instruments

warrants

Total Other

Reserves and surplus

against share

Securities
Premium

Retained
earnings

Debenture
redemption
reserve

General reserve

Equity

For the year ended March 31, 2021

As at April 01,2020 -
Changes in accounting policy or prior period erros -
Profit for the year -
Other comprehensive income -
Transfer to debenture redemption reserve -

4,752

2,419 (4,417) -

- 728 -

- (1) -
(93) 93

2,755

728
(1)

As at March 31, 2021 -

4,752

2.419 (3.782) 93

3.482

For the year ended March 31, 2022 -
As at April 01,2021 -
Changes in accounting policy or prior period erros -
Profit for the year -
Other comprehensive income -
Transfer to debenture redemption reserve -

4,752

2.419 (3.782) 93

- 1,159 -

- 93 (93)

3.482

1,159

As at March 31, 2022 -

4,752

2,419 (2,531 -

4,641

Notes:
(i) Securities Premium

Securities Premium is used to record the premium received on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus shares, write off of preliminary expenses,
buy back of its own share and premium payable on redemption of preference shares/ debentures in accordance with the provisions of the Companies Act, 2013.

(ii) General Reserve

The general reserve can be utilised only in accordance with the specific requirements of Companies Act, 2013

(iii) Debenture Redemption Reserve

During the year, Debenture Redemption reserve created has been withdrawn, since debentures have been fully redeemed during the year.

The accompanying notes form an integral part of the financial statements.
As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accountants
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Ascend Telecom Infrastructure Private Limited

Statement of Cash flows for the vear ended March 31, 2022

(All amounts are in Indian Rupees Million, except share data and per share data, unless otherwise stated)

Year Ended Year Ended
31-Mar-2022 31-Mar-2021
Cash flow from operating activities
Profit before tax 1,334 988
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 1,684 1,754
Loss on disposal of property, plant and equipment 37 21
Gain on sale and fair value of investments (105) (60)
Gain on termination of lease 2) (1)
Finance income (11) (10)
Dividend Income - (120)
Finance costs 1,360 1,431
Advances written off 11 0
Provision for doubtful receivables 71 391
Bad Debts written off - -
Provision for contingencies 195 (104)
Liabilities/ provisions no longer required written back (25) 8
Revenue Equalisation 2 (6)
Working capital adjustments:
(Increase) in trade receivables (479) (746)
(Increase)/ decrease in other financial and non-financial assets (520) 111
Increase in trade payables and other financial liabilities 596 38
Increase in provisions (1) 3
(Decrease)/increase in other non-financial liabilities (95) (53)
4,054 3,647
Income tax refund/ (paid) 167 72
Net cash flows from operating activities (A) 4,221 3,719
Investing activities
Purchase of property, plant and equipment (1,148) (500)
Purchase of intangible assets - 3)
Proceeds from sale of property, plant and equipment 47 48
Dividend received - 120
Proceeds from sale of current investments 5,860 5,804
Purchase of current investments (6,700) (7,132)
(Investment) / Proceeds in bank deposits - 1
Interest received from Bank and Other Deposits 0 1
Net cash flows used in investing activities (B) (1,940) (1,662)
Financing activities
Repayment of borrowings from banks and financial institutions (5,888) (2,626)
Repayment of debentures (including interest accured) (1,232) (1,700)
Proceeds from borrowings from banks and financial institutions 6,500 3,700
Payment of lease liabilities (including interest accrued) (945) (762)
Interest paid on Borrowings (758) (730)
Net cash flows used in financing activities (C) (2,324) (2,118)
Net (decrease)/ increase in cash and cash equivalents (A+B-+C) (43) (61)
Cash and cash equivalents at the beginning of the year 191 252
Cash and cash equivalents at the end of the year (refer note 13) 148 191

The accompanying notes form an integral part of the financial statements.
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Ascend Telecom Infrastructure Private Limited
Notes to financial statements for the year ended March 31, 2022
(All amounts are in Indian Rupees Million, except share data and per share data, unless otherwise stated)

2.1

2.2

a)

b)

1 Corporate Information

Ascend Telecom Infrastructure Private Limited (the ‘Company’ or ‘Ascend’) was incorporated on March 28, 2002. The Company registered office is in
Hyderabad. Ascend is in the business of providing passive infrastructure services to telecom operators. Pursuant to a scheme of arrangement between the
Company and India Telecom Infra Limited (ITIL'), which has been sanctioned by the Hon'ble High Court of Andhra Pradesh vide dated October 28, 2011 and
Hon'ble High Court of Madras vide order dated January 31, 2012, the undertaking and entire business of ITIL, including all the assets and liabilities were
transferred and vested in the Company with effect from April 1, 2008 (appointed date), on a going concern basis.

The financial statements were approved for issue in accordance with a resolution of the directors on July 11, 2022

2 Significant accounting policies

The significant accounting policies applied by the company in the preparation of its financial statements are listed below. Such accounting policies have been
applied consistently to all the periods presented in these financial statements.

Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division II of Schedule III to the Companies Act, 2013,
(Ind AS compliant Schedule III), as applicable to the financial statements.

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS), under the historical cost convention on the accrual basis
except for certain financial instruments which are measured at fair values.

The functional and presentation currency of the Company is Indian Rupees (INR) (presented in millions) which is the currency of the primary economic
environment in which the Company operates. All financial information presented in Indian Rupees has been rounded off to the nearest million. Amounts less
than Rs 0.50 million have been presented as “0”.

Summary of significant accounting policies
Current versus Non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
i) Expected to be realised or intended to be sold or consumed in normal operating cycle

ii) Held primarily for the purpose of trading

iii) Expected to be realised within twelve months after the reporting period, or

iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when :

i) It is expected to be settled in normal operating cycle,

ii) It is held primarily for the purpose of trading,

iii) It is due to be settled within twelve months after the reporting period, or

iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is
classified as non-current assets The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

Property, Plant and Equipments

Property, plant and equipment including Capital work in progress is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.
Such cost includes the cost of replacing part of the Property, plant and equipment if the recognition criteria are met. Subsequent costs are included in the asset’s
carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to
the entity and the cost of the item can be measured reliably. All other repair and maintenance costs are recognised in the Statement of Profit and Loss as
incurred.

The present value of the expected cost for the decommissioning of the asset after its use is included in the cost of the respective asset if the recognition criteria
for a provision are met. Refer note 3.2(c) regarding significant accounting judgements, estimates and assumptions and provisions for further information about
the recorded decommissioning provision.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the Statement of Profit and Loss when the asset is derecognised.

Assets are depreciated to the residual values on a straight-line basis over the estimated useful lives. Estimated useful lives of the assets are as follow:

Assets Useful lives estimated by the
management

Plant and Machinery 4-20 years

Computers 3 years

Buildings Freehold 30 years

Office equipment 5 years

Furniture and fixtures 10 years

Vehicles 8 years




Ascend Telecom Infrastructure Private Limited
Notes to financial statements for the year ended March 31, 2022
(All amounts are in Indian Rupees Million, except share data and per share data, unless otherwise stated)

)

d)

e)

The Company has considered realisable value of 15% for batteries and 1% for all other material assets. The Company believes that the useful lives and
realisable value is the best estimate on the basis of technical evaluation and actual realization. The assets’ residual values and useful lives are reviewed at each
financial year end or whenever there are indicators for impairment, and adjusted prospectively, if appropriate.

Investment properties

Investment properties comprise of land that are held for long term lease rental yields and/or for capital appreciation. Investment properties are measured initially
at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated at cost less accumulated depreciation and accumulated
impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts
of the investment property are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. All other repair
and maintenance costs are recognised in profit or loss as incurred.

Though the Company measures investment property using cost based measurement, the fair value of investment property is disclosed in note 7. Investment
properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no future economic benefit is
expected from their disposal. The difference between the net disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period
of derecognition.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding capitalised development costs, are not capitalised and
the related expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

Assets Useful lives estimated by the
management
Computer Software 3 years

Intangible assets are amortized on a straight line basis over the estimated useful economic life. The Company uses a rebuttable presumption that the useful life
of an intangible asset will not exceed three years from the date when the asset is available for use. If the persuasive evidence exists to the affect that useful life
of an intangible asset exceeds three years, the Company amortizes the intangible asset over the best estimate of its useful life. Such intangible assets and
intangible assets not yet available for use are tested for impairment annually, either individually or at the cash-generating unit level. All other intangible assets
are assessed for impairment whenever there is an indication that the intangible asset may be impaired.

Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for
its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs
consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs.

Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases. The Company recognises lease liabilities to
make lease payments and right-of-use assets representing the right to use the underlying assets at the lease commencement date.

i) Right of use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets
are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use
assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any
lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the lease term.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is
calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section (g) Impairment of non-financial assets.

ii) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease
term. The lease payments include fixed payments (including insubstance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising
the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest rate
implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a
change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a change
in the assessment of an option to purchase the underlying asset.

The Company may elect not to apply the requirements of Ind AS 116 to leases for which the underlying asset is of low value. The lease payments associated
with these leases are recognized as an expense on a straight-line basis over the lease term.The Company has opted to recognize the asset retirement obligation
liability as part of the cost of an item of property, plant and equipment in accordance with Ind AS 16. ;




Ascend Telecom Infrastructure Private Limited
Notes to financial statements for the year ended March 31, 2022
(All amounts are in Indian Rupees Million, except share data and per share data, unless otherwise stated)

2)

h)

iii) Short-term leases

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). Lease payments on short-term leases are recognised as expense on a straight-line basis over the
lease term.

Company as a lessor

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company to the lessee. Amounts due from
lessees under finance leases are recorded as receivables at the Company’s net investment in the leases. Finance lease income is allocated to accounting periods
so as to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease.

Leases where the Company does not transfer substantially all the risks and rewards incidental to ownership of the asset are classified as operating leases. Lease
rentals under operating leases are recognized as income on a straight-line basis over the lease term. Contingent rents are recognized as revenue in the period in
which they are earned.

Impairment of non-financial assets

As at the end of each accounting year, the Company reviews the carrying amounts of its Property,Plants & equipment, investment properties, intangible assets
and investments in subsidiary to determine whether there is any indication that those assets have suffered an impairment loss. If any indication exists, or when
annual impairment testing for an asset is required, the Group estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s
or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

If recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount, such deficit is recognised immediately in the
statement of Profit and Loss as impairment loss and the carrying amount of the asset (or cash generating unit) is reduced to its recoverable amount. For this
purpose, the impairment loss recognised in respect of a cash generating unit is allocated first to reduce the carrying amount of any goodwill allocated to such
cash generating unit and then to reduce the carrying amount of the other assets of the cash generating unit on a pro-rata basis.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash generating unit) is increased to the revised estimate of its recoverable
amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss is recognised
for the asset (or cash generating unit) in prior years. A reversal of an impairment loss is recognised immediately in the statement of profit and loss.

Provisions, Contingent liabilities, Contingent assets, and Commitments

Contingent assets are not recognised. However,when realisation of income is virtually certain, then the related asset is no longer a contingent asset,and is
recognised as an asset.

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset,
but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or
more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation or reliable estimate of the amount cannot be made. The Company does not recognize a contingent liability but
discloses its existence in the financial statements

Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets. Provisions, contingent liabilities, contingent
assets and commitments are reviewed at each balance sheet date

Asset retirement obligations (ARO) are provided for those operating lease arrangements where the Company has binding obligation at the end of the lease
period to restore the leased premises in a condition similar to inception of lease.

ARO are provided at the present value of expected costs to settle the obligation using the estimated cashflows and are recognised as part of the cost of the
particular asset. The cash flows are discounted at a current pre-tax rate that reflects the risks specific to the site restoration obligation. The unwinding of the
discount is expensed as incurred and recognised in the Statement of Profit and Loss as a finance cost. The estimated future costs of decommissiong are
reviewed annually and adjusted as appropriate. Changes in the estimated future costs or in the discount rate applied are added to or deducted from the cost of
the asset.

Financial Intruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying the related financial instruments. All
financial assets, financial liabilities and financial guarantee contracts are initially measured at transaction cost and where such values are different from the fair
value, at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial
assets and financial liabilities at fair value through profit and loss) are added to or deducted from the fair value measured on initial recognition of financial asset
or financial liability. Transaction costs directly attributable to the acquisition of financial assets and financial liabilities at fair value through profit and loss are
immediately recognised in the statement of profit and loss.
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[I] Financial Assets

Financial assets primarily comprise of trade receivables, loan and receivables, cash and bank balances, marketable securities and investments
Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

(i) Financial assets at amortised cost (debt instruments)

(ii) Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of cumulative gains and losses (debt instruments)
(iii) Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition (equity instruments)
(iv) Financial assets at fair value through profit or loss

Financial Assets at amortised cost

Financial assets are measured at amortised cost if these financial assets are held within a business model whose objective is to hold these assets in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

Financial assets at fair value through OCI (FVTOCI) (debt instruments)

A ‘financial asset’ is classified as at the FVTOCT if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
b) The asset’s contractual cash flows represent SPPI (Solely payment for Principal and Interest).

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. For debt instruments, at fair value
through OCI, interest income, foreign exchange revaluation and impairment losses or reversals are recognised in the profit or loss and computed in the same
manner as for financial assets measured at amortised cost. The remaining fair value changes are recognised in OCIL Upon derecognition, the cumulative fair
value changes recognised in OCI is reclassified from the equity to profit or loss.

Financial assets designated at fair value through OCI (equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments designated at fair value through OCI when
they meet the definition of equity under Ind AS 32 Financial Instruments: Presentation and are not held for trading. The classification is determined on an
instrument-by-instrument basis. Equity instruments which are held for trading and contingent consideration recognised by an acquirer in a business
combination to which Ind AS103 applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other income in the statement of profit and loss when
the right of payment has been established, except when the Group benefits from such proceeds as a recovery of part of the cost of the financial asset, in which
case, such gains are recorded in OCIL Equity instruments designated at fair value through OCI are not subject to impairment assessment.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in the statement of
profit and loss.

This category includes investments in mutual funds.

Impairment of financial assets

In accordance with Ind AS 109, Financial instruments the Company applies expected credit loss (ECL) model for measurement and recognition of impairment
loss on the Financial assets that are initially measured at fair value with subsequent measurement at amortised cost e.g. Trade receivables, unbilled revenue
etc.The Company follows ‘simplified approach’ for recognition of impairment loss allowance for trade receivables. The application of simplified approach does
not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, twelve month ECL is used to provide for impairment loss. However, if credit
risk has increased significantly, lifetime ECL is used. If, in the subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on a twelve month ECL.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity
expects to receive (i.e., all cash shortfalls), discounted at the original EIR.

De-recognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. removed from the
Company's balance sheet) when:

(a) The rights to receive cash flows from the asset have expired, or

(b) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a ‘pass-through’ arrangement; and either (i) the Company has transferred substantially all the risks and rewards of the asset,
or (ii) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what
extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that case,
the Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has retained.
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[II] Financial liabilities and equity intruments

Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into and the
definitions of a financial liability and an equity instrument

Equity Instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities. Equity instruments are
recorded at the proceeds received, net of direct issue costs.

Financial Liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.
Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:

(i) Financial liabilities at fair value through profit or loss

(ii) Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as
at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term.Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI.
These gains/ losses are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All other changes
in fair value of such liability are recognised in the statement of profit and loss. The Company has not designated any financial liability as at fair value through
profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)
This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss.This category generally applies to borrowings.

a. Financial Guarantee Contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because
the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially
as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.

b. De-recognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced
by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit and loss.

Off-setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

Fair Value Measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

i) In the principal market for the asset or liability, or

ii) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.
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"A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising
the use of relevant observable inputs and minimising the use of unobservable inputs"

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

External valuers are involved for valuation of significant assets, such as properties and unquoted financial assets, and significant liabilities, such as contingent
consideration. Involvement of external valuers is decided upon annually by the Valuation Committee after discussion with and approval by the Company’s
Audit Committee. Selection criteria include market knowledge, reputation, independence and whether professional standards are maintained. Valuers are
normally rotated every three years. The Valuation Committee decides, after discussions with the Group’s external valuers, which valuation techniques and
inputs to use for each case.

Revenue from contract with customer

The Company earns revenue primarily from leasing of passive infrastructure equipment and energy for operation of sites (Infrastructure provisioning services).
Revenue is recognized when the Company satisfies the performance obligation by transferring the promised services to the customers. Services are considered
performed when the customer obtains control, whereby the customer gets the ability to direct the use of such services and substantially obtains all benefits from
the services. When there is uncertainty as to measurement or ultimate collectability, revenue recognition is postponed until such uncertainty is resolved. Rental
fees is recognised as and when the services are rendered on a monthly basis as per contractual terms prescribed under contract entered with customer. The
Company has straight-lined leasing of passive infrastructure revenue over the initial lock-in-period of the contract.

Recovery of Energy charges is recognized over the period on a monthly basis upon satisfaction of performance obligation as per contracts with the customers.
The transaction price is the consideration received from customers based on prices agreed as per the contract with the customers.

In order to determine, if it is acting as principal or as an agent, the entity shall determine whether the nature of its promise is a performance obligation to
provide the specified services itself (i.e. the entity is a principal) or to arrange for those services to be provided by the other party (i.e. the entity is an agent) for
all its revenue arrangements.

Exit Charges is recognised when uncertainty relating to the amounts receivable on exit is resolved and it is probable that a significant reversal relating to the
amounts receivable on exit will not occur.

Unbilled revenue represents revenues recognized after the last invoice raised to customer to the period end. These are billed in subsequent periods based on the
prices specified in the contracts with the customers, whereas invoicing in excess of revenues are classified as unearned revenues. The Company collects GST
on behalf of the government and therefore, it is not an economic benefit flowing to the Company, hence it is excluded from revenue.

Finance income

Finance income comprises of interest from bank deposits, income tax refund, EB deposits and unwinding of security deposits paid.

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is recorded using the effective
interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a
shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the
effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example,
prepayment, extension, call and similar options) but does not consider the expected credit losses. Interest income is included in finance income in the statement
of profit and loss.

Other interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.
Interest on delayed payment from operators is recognized as income when uncertainty relating to amount receivable is resolved and it is probable that a
significant reversal relating to this amount will not occur.

Dividends

Revenue is recognised when the Company’s right to receive the payment is established, which is generally when shareholders approve the dividend.

Retirement and other employee benefits
Short term employee benefits are recognised in the period during which the services have been rendered.

The Company's post employment benefits include defined benefit plan and defined contribution plans. The Company also provides other benefits in the form of
deferred compensation and compensated absences.

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions to a statutory authority and will have no legal or
constructive obligation to pay further amounts. The Company contributions to defined contribution plans are recognized in Statement of Profit & Loss when the
related services are rendered. The Company has no further obligations under these plans beyond its periodic contributions.

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. Under the defined benefit retirement plan, the Company
provides retirement obligation in the form of Gratuity. Under the plan, a lump sum payment is made to ehglble employees at retirement or termination of
employment based on respective employee salary and years of experience with the Company.
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The cost of providing benefits under this plan is determined on the basis of actuarial valuation carried out as at the reporting date by an independent qualified
actuary using the projected unit credit method. Actuarial gains and losses are recognised in full in the period in which they occur in other comprehensive
income forming part of Statement of Profit and Loss.

The obligation towards the said benefit is recognised in the balance sheet as the difference between the fair value of the plan assets and the present value of the
plan liabilities. Scheme liabilities are calculated using the projected unit credit method and applying the principal actuarial assumptions as at the date of
Balance Sheet.

Plan assets are assets that are held by a long-term employee benefit fund or qualifying insurance policies.The contribution towards gratuity is made to Life
Insurance Corporation of India ('LIC")

All expenses excluding remeasurements of the net defined benefit liability (asset), in respect of defined benefit plans are recognized in the profit or loss as
incurred. Remeasurements, comprising actuarial gains and losses and the return on the plan assets (excluding amounts included in net interest on the net
defined benefit liability (asset)), are recognized immediately in the Balance Sheet with a corresponding debit or credit through other comprehensive income in
the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods.

Accumulated leave, which is expected to be utilised within the next 12 months, is treated as short term employee benefit. The Company measures the expected
cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes. Such
long-term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the year-end. Actuarial gains/losses
are immediately taken to the statement of profit and loss and are not deferred.

The Company recognizes termination benefit as a liability and an expense when the Company has a present obligation as a result of past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. If the termination benefits fall due more than 12 months after the balance sheet date, they are measured at present value of future cash flows using
the discount rate determined by reference to market yields at the balance sheet date on government bonds.

Foreign currency transactions
Transactions in foreign currencies are initially recorded by the Company at the functional currency spot rates at the date the transaction first qualifies for
recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting date.
Differences arising on settlement or translation of monetary items are recognised in Statement of Profit or Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial
transactions.
Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value is determined. The gain
or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of
the item (i.e., translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI or profit or loss,
respectively).

Taxes
Tax expense comprises current and deferred tax.

Current Income Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences can be
utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on
tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred
tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.
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Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax for the year. The deferred tax asset is recognised for
MAT credit available only to the extent that it is probable that the concerned company will pay normal income tax during the specified period, i.e., the period
for which MAT credit is allowed to be carried forward. In the year in which the company recognizes MAT credit as an asset, it is created by way of credit to the
statement of profit and loss and shown as part of deferred tax asset. The company reviews the “MAT credit entitlement” asset at each reporting date and writes
down the asset to the extent that it is no longer probable that it will pay normal tax during the specified period

Sales/ value added taxes paid on acquisition of assets or on incurring expenses:

Expenses and assets are recognised net of the amount of sales/ value added taxes paid, except:

(i) When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is recognised as part of
the cost of acquisition of the asset or as part of the expense item, as applicable

(i1) When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the balance sheet.

Earnings per share (EPS)

Basic EPS is calculated by dividing the net profit for the period attributable to ordinary equity shareholders of the Company by the weighted average number of
Equity shares outstanding during the period.

Diluted EPS is calculated by dividing the net profit attributable to ordinary equity shareholders of the Company by the weighted average number of Equity
shares outstanding during the period plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity
shares into Equity shares.

Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are recognised in the period in which the estimates
are revised and future periods are affected.

Judgements
In the process of applying the Company’s accounting policies, management has made the following judgements, which have the most significant effect on the
amounts recognised in the financial statements:

Leases

Company as lessor

The Company has assessed that its contracts with operators contains lease of its tower sites and plant and equipment and has determined, based on evaluation of
the terms and conditions of the arrangements such as various lessees sharing the same tower sites with specific area, the fair value of the asset and all the
significant risks and rewards of ownership of these properties retained by the Company, that such contracts are in the nature of operating lease and has
accounted for as such.

Lease rentals under operating leases are recognised as income on straight line basis over the initial lockin lease term.

Company as lessee

The Company determines the lease term as the noncancellable period of a lease, together with both periods covered by an option to extend the lease if the
Company is reasonably certain to exercise that option; and periods covered by an option to terminate the lease if the Company is reasonably certain not to
exercise that option. In assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a
lease, it considers all relevant facts and circumstances that create an economic incentive for the Company to exercise the option to extend the lease, or not to
exercise the option to terminate the lease.The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.1dentification
of a lease requires significant judgment.The Company uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable
discount rate. The discount rate is generally based on the incremental borrowing rate calculated as the weighted average rate specific to the portfolio of leases
with similar characteristics.

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to measure lease liabilities.
The IBR is the rate of interest that the Company would have to pay to borrow over a similar term, and with a similar security, the funds necessary to obtain an
asset of a similar value to the right-of-use asset in a similar economic environment. The IBR therefore reflects what the Company ‘would have to pay’, which
requires estimation when no observable rates are available or when they need to be adjusted to reflect the terms and conditions of the lease. The Company
estimates the IBR using observable inputs (such as market interest rates) when available and is required to make certain entity-specific estimates .

Revenue Recognition

The Company’s contracts with customers include promises to transfer services to a customer which are energy and rentals. Rentals are not covered within the
scope of Ind AS 115, hence identification of distinct performance obligation within Ind AS 115 do not involve significant judgement.

Judgement is required to determine the transaction price for the contract. The transaction price could be either a fixed amount of customer consideration or
variable consideration with elements such as discounts, service level credits, waivers etc. The estimated amount of variable consideration is adjusted in the
transaction price only to the extent that it is highly probable that a significant reversal in the amount of cumulative revenue recognised will not occur and is
reassessed at the end of each reporting period

In evaluating whether a significant revenue reversal will not occur, the Company considers the likelihood and magnitude of the revenue reversal and evaluates
factors which results in constraints such as historical experience of the Company with a particular type of contract, and the regulatory environment in which the
customers operates which results in uncertainty which is less likely to be resolved in near future.

Contract also contains clause on Service Level Penalty/ rewards in case the Company is not able to maintain uptime level mentioned in the agreement. These
discount/penalties are called variable consideration. T
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There is no additional impact of SLA penalty as the Company already estimates SLA penalty amount and the same is provided for at each month end. The SLA
penalty is presented as net off with revenue in the Statement of profit and loss.

Exit charges are recognised in the Statement of Profit and loss when the amounts due are collected.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company has based its
assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in
the assumptions when they occur.

Impairment of non-financial assets
The carrying amounts of the Company’s non-financial assets, other than deferred tax assets, are reviewed at the end of each reporting period to determine
whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair value less costs to
sell and its value in use. The fair value less costs to sell calculation is based on available data from binding sales transactions in an arm’s length transaction of
similar assets or observable market prices less incremental costs for disposing the asset. The value in use calculation is based on a discounted cash flow model.
The cash flows are derived from the budget for the next five years and do not include restructuring activities that the Company is not yet committed to or
significant future investments that will enhance the asset’s performance of the cash generating unit being tested. The recoverable amount is most sensitive to
the discount rate used for the discounted cash flow model as well as the expected future cash inflows and the growth rate used for extrapolation purposes.

Impairment losses recognised in prior periods are assessed at end of each reporting period for any indications that the loss has decreased or no longer exists. An
impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the
extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no
impairment loss had been recognised. Such reversal is recognised in the statement of profit and loss except when the asset is carried at revalued amount, the
reversal is treated as a revaluation increase.

Allowance of doubtful trade receivables

The expected credit loss is mainly based on the ageing of the receivable balances and historical experience. Based on the industry practices and the business
environment in which the entity operates, management considers that the trade receivables are provided if the payment are more than twelve months past due.
The receivables are assessed on an individual basis or grouped into homogeneous groups and assessed for impairment collectively, depending on their
significance. Moreover, trade receivables are written off on a case-to-case basis if deemed not to be collectible on the assessment of the underlying facts and
circumstances.

Asset Retirement Obligation

The Company uses various leased premises to install its tower assets. A provision is recognised for the cost to be incurred for the restoration of these premises
at the end of the lease period, which is estimated based on actual quotes, which are reasonable and appropriate under these circumstances. It is expected that
these provisions will be utilised at the end of the lease period of the respective sites as per respective lease agreements.

Useful life of property,plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the Company. The cost of property, plant and equipment net of expected
residual value at the end of the life is depreciated on a straight-line basis over the property, plant and equipment’s estimated economic useful lives. Based on
the historical experience with similar assets, the Company estimates the economic useful lives of these property, plant and equipment as described in significant
accounting policies ( refer 2.2(b)). These are common life expectancies applied in the industry. Changes in the expected level of usage and future events such as
technological developments may impact the economic useful lives and the residual values of these assets, therefore, future depreciation charges could be
revised. The Company estimates the economic useful lives of these property, plant and equipment at the time of acquisition and review when deemed
necessary. The carrying amount of the Company’s property, plant and equipment at the end of the reporting year is disclosed in Note 4 to IND-AS Financial
Statements.

Defined benefit plans (gratuity and compensated absences benefits)

The Company's obligation on account of gratuity and compensated absences is determined based on actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary
increases, attrition rate and mortality rates. Due to the complexities involved in the valuation and its long-term nature, these liabilities are highly sensitive to
changes in these assumptions.

All assumptions are reviewed at each reporting date. The parameter subject to frequent changes is the discount rate. In determining the appropriate discount
rate, the management considers the interest rates of government bonds in currencies consistent with the currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables in India. Those mortality tables tend to change only at interval in response to demographic
changes. Future salary increases and gratuity increases are based on expected future inflation rates.
Further details about gratuity obligations are given in Note 30
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4  Property, plant and equipment & Right-of-Use Asset

Plant & Total

Land Buildings Furfuture and (?fﬁce machinery Vehicles Computers property, plant Right-of-Use
fixtures equipments A Asset
and equipment
Cost
At 31 March 2020 8 12 (0) 6 8,808 2 11 8,848 4,274
Additions - - 0 1 486 - 9 496 479
Disposals - - - (0) (325) - 4 (329) 20)
At 31 March 2021 8 12 (0) 7 8,969 2 16 9,015 4,733
Additions - - 0 1 1,059 - 6 1,067 1,510
Disposals - - - ) (430) - (10) (440) (18)
At 31 March 2022 8 12 (0) 9 9,598 2 13 9,642 6,225
Ac lated Depreciation
At 31 March 2020 - 3 2) 2 1,165 (0) 6 1,174 856
Depreciation charge for the year - 1 0 2 1,267 0 4 1,274 479
Disposals - - - 0 (238) - 3) (240) (10)
At 31 March 2021 - 3 2) 4 2,194 0 7 2,206 1,325
Depreciation charge for the year - 1 0 2 1,083 0 5 1,091 591
Disposals - - - ) (346) - (10) (356) (14
At 31 March 2022 - 4 2) 6 2,931 [1) 2 2,941 1,902
Net Book value
At 31 March 2022 8 9 1 3 6.667 2 11 6.701 4.323
At 31 March 2021 8 9 2 3 6.775 2 9 6.809 3.408

Notes:

(i) As per Common Loan Agreement , Negative Lien has been created pursuance to which Company has submitted Undertaking dated March 26, 2022 in favour of Security Trustee. As per the common
loan agreement terms till the loan is repaid.
i) Company shall not sell or create any kind of charge/encumbrance in favour of any third parties on land without consent of the Lenders and
ii) in case of Event of Default and demanded by Lenders appropriate additional security shall be created in favour of Lenders. As of this date, the Company has not sold nor created any kind of charge
/encumbrance.

(ii) A first pari passu charge of Rs 7500 Mn Rupee Term Loan, Rs.350 Mn against Overdraft facility and Rs.150 Mn against Letter of Credit facility has been created by way of hypothecation on the entire
movable properties of the company, both present and future, including movable plant and machinery, machinery spares, tools and accessories, furniture, fixtures, vehicles, raw material, stock-in-trade,
inventory and all other movable properties of whatsoever nature.

(iii) Title deeds of immovable property not held in the name of the Company is as follows:

Description of Property Gross Held in Whether Period held -| Reason for not
carrying name of promoter, indicate | being held in the
amount director or their range name of

(Rs. in relative or wherever Company
Mns) emplovee applicable
Right of Use Assets 65.86| Various No 0-15 years [ The Company is
Vendors in the process of
executing these
lease agreements

5  Capital Work-in-Progress

Non-current

31-Mar-2022 31-Mar-2021
Towers under Construction 231 142
231 142
Ageing of Capital Work-in-Progress as at 31-Mar-2022
CWIP Amount in CWIP for a period of Total
Less than 1 year| 1-2 years 2-3 years More than 3 years
Projects in progress 123 64 4 40 231
Projects temporarily suspended -
Ageing of Capital Work-in-Progress as at 31-Mar-2021
CWIP Amount in CWIP for a period of Total
Less than 1 year| 1-2 years 2-3 years More than 3 years
Projects in progress 12 28 18 85 142
Projects temporarily suspended - - - - -
6 Intangible assets
Computer software Total

Cost
As at 31 March 2020 3 3
Additions 3 3
Disposals - -

At 31 March 2021 6 6
Additions 0 0
Disposals -

At 31 March 2022 6 6
Amortisation
At 31 March 2020 1 1
Amortisation charge for the year 1 1
Disposals - -

At 31 March 2021 2 2
Amortisation charge for the year 2 2
Disposals -

At 31 March 2022 4 4
Net Book Value

At 31 March 2022 2 2
At 31 March 2021 3
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7 Investment Property

Freehold land Total
Cost
At 31 March 2020 86 86
Additions - -
Classified as held for sale - -
At 31 March 2021 86 86
Additions - -
Classified as held for sale - -
At 31 March 2022 86 86
Net Book value
At 31 March 2022 86 86
At 31 March 2021 86 86
Notes:
(a) Information regarding income and expenditure of Investment property
Particulars 31-Mar-2022 31-Mar-2021
Rental income derived from investment properties 38 43
Profit arising from investment properties before depreciation and indirect expenses 38 43
Less — Depreciation - -
Profit arising from investment properties before indirect expenses 38 43

(b) The board of directors approved for disposal of freehold land vide board meeting dated February 19, 2020. Accordingly the carrying value of these properties were

classified as Asset Held for Sale in the previous year

(c) As at March 31, 2022 and March 31, 2021, the fair values of the properties are Rs 436 million and Rs 424 million respectively. Fair value has been carried out by a

registered valuer as defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017

8 Investment

a. Non-current investments

31-Mar-2022  31-Mar-2021
Investment in equity instruments of subsidiary (Unquoted) at cost
Demello Telepower Private Limited :10,000 (March 31, 2021: 10,000) fully paid up Equity shares of Rs 100/- 355 355
355 355
b. Current Investments
31-Mar-2022  31-Mar-2021
Investments carried at fair value through profit or loss
Mutual funds (Quoted) 3,002 2,057
3,002 2,057
Aggregate value of unquoted Investments 355 355
Aggregate book value of quoted Investments 3,002 2,057
Aggregate market value of quoted Investments 3,002 2,057

Acquisition of Demello Telepower Private Limited

On August 01, 2018, the Company acquired 100% shareholding in Demello Telepower Private Limited ("DTPL") by way of acquistion of share for a purchase consideration
of Rs.355 million paid in two tranches of Rs. 344 million on July 31, 2018 and Rs.11 million on March 31, 2019. DTPL is in the business of providing passive

infrastrucutre services to telecom operators in Goa.

Current Investments

Details of investments in mutual funds are provided below: 31-Mar-2022 31-Mar-2021
No. of Units Amount No. of Units Amount
IDFC Cash Fund Growth - (Direct Plan) - - - -
IDFC Bond Fund - Short Term Plan - Growth (Direct Plan) 17,09,364 84 17,09,364 80
IDFC Corporate Bond Fund Direct Plan- Growth 5,56,40,303 892 5,56,40,303 849
IDFC Ultra Short Term Fund Plan - Growth 5,99,64.910 744 6,90,41,320 827
IDFC Floating Rate Fund Direct Plan Growth 9,78,66,354 1,025 2,99,98,500 301
IDFC Gilt Index Fund Direct Plan 2,43.00.127 257 - -
23,94,81,058 3,002  15,63.89.,487 2,057
9  Other financials assets
Non-current Current
31-Mar-2022  31-Mar-2021 31-Mar-2022 31-Mar-2021
Security Deposit 140 132 8 -
Unbilled revenue - - 663 508
Deposit with banks/margin money* 10 9 - -
Other Receivables - - 24 23
Interest accrued but not due - - 0 0
150 141 695 531

* Deposits with banks/margin money having maturity of 5 to 15 years held with banks as margin money deposits agains bank guarantee issued by bank:
Note: The Company has not provided any loans to related parties or others and hence disclosure on loans to various related parties is not applicable.
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10 Taxes
a. Income tax expense
The major components of income tax expense are

Profit and loss

31-Mar-2022 31-Mar-2021
Tax expenses
Deferred tax 175 260
Income tax expense reported in the statement of profit and loss 175 260
Deferred tax related to items recognised in OCI during the year
Re-measurement gains (losses) on defined benefit plans - 0
Income tax charged to OCI - 0
b. Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2021 and 31 March 2022:
31-Mar-2022 31-Mar-2021
Profit Before Tax 1,334 988
Applicable tax rate 25.17% 25.17%
Computed tax expense 336 249
Adjustments to taxable profit on account of:
Tax effect on disallowable expenses 4 3
Others (refer note (iii) below) (165) 8
Total tax expense reported in the statement of profit and loss 175 260

Notes:
(i) The Company has brought forward unabsorbed depreciation against which current tax liability has been set off during the year.

(ii) The Company has exercised the option of lower tax rate of 25.17% (inclusive of Surcharge and Cess) permitted under Section 115BAA of the Income Tax Act, 1961 as

introduced by the Taxation Laws (Amendment) Act, 2019.

(iii) Others include reassessment impact of the pending litigation on the unabsorbed loss / depreciation in the future.
c. Deferred tax assets (net)

The components that gave rise to deferred tax assets and liabilities are as follows:

As at Recognised in As at Recognised in
March 31, 75 5 and loss ocCI March 31, ™% 5 and ocCI
2022 2021 loss
Deferred tax liability in relation to:
Right of Use assets 1,088 233 855 (5) -
Property, plant and equipment and intangible asset (excluding ARO) 35 (76) 110 (120) -
Investment carried at fair value to profit and loss 39 20 19 6 -
Revenue equalisation reserve 20 0) 20 (6) -
Others 27 13 14 13 -
Total deferred tax liability 1,209 190 - 1,019 (112) -
Deferred tax assets in relation to:
Lease liabilities 1,264 282 982 29 -
Asset retirement obligation (50) (100) 50 6 -
Assets held for sale - - - (1) -
Brought forward business loss/ unabosrbed depreciation 405 (301) 705 451) -
Provision for contingency 74 49 25 (26) -
Provision for Property Tax 76 76
Provision for employee benefits 2 0) 2 (25) 0
Provision for doubtful trade receivables 106 8 98 98 -
Others 11 1 9 1) -
Total deferred tax asset 1,887 15 - 1,872 (372) 0
Deferred tax assets (net) 678 (175) - 853 (260) 0
11 Other assets
Non-current Current
31-Mar-2022  31-Mar-2021 31-Mar-2022 31-Mar-2021
Unsecured, considered good
Prepaid expenses - - 7 18
Balances with statutory/government authorities 0 0 369 21
Advance to suppliers - - 26 12
Capital advances 3 5 - -
Advances to employees - - 3 2
Advances paid under disputes 6 - -
Revenue equalisation reserve 80 81 29 30
Other Receivable - - - -
89 92 434 83
Unsecured, considered doubtful
Advance to suppliers 3
Capital advances 1 -
Less: Provision for doubtful advances (1) (1) 3)
- - (1) -
89 92 433 83
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12

13

Trade receivables

Current
31-Mar-2022 31-Mar-2021
Unsecured, considered good 2,329 1,921
Unsecured, considered doubtful 1,308 1,237
Less: Provision for doubtful receivables (1,308) (1,237)
Total 2,329 1,921
Note:

1. Trade receivables are non-interest bearing and are generally on terms of 15 days.
2. No trade or other receivable are due from directors or other officers of the company either severally or jointly with any other person. Nor any trade or other receivable are

due from firms or private companies respectively in which any director is a partner, a director or a member.

Ageing of Trade Receivables as at 31-Mar-2022

Particulars

Unbilled
Receivable

Not Due

Outstanding for following periods from due date of payment

Less than 6
months

6months-1
year

1-2 years

2-3 years

More than 3
years

Total

(i) Undisputed Trade receivables-
considered good

663

400

1,388

850

462

171

159

3,431

(i) Undisputed Trade receivables-
which have significant increase in
credit risk

(iii) Undisputed Trade Receivables-
Credit impaired

(iv) Disputed Trade Receivables
considered good

(v) Disputed Trade Receivables-
which have significant increase in
credit risk

(vi) Disputed Trade Receivables-
credit impaired

206

206

Total Gross Debtors

663

400

1,388

850

462

171

365

3,637

Provision

1,308

Net Debtors

2,329

Ageing of Trade Receivables as at 31-Mar-2021

Particulars

Unbilled
Receivable

Not Due

Outstanding for following periods from due date of payment

Less than 6
months

6months-1
year

1-2 years

2-3 years

More than 3
years

Total

(i) Undisputed Trade receivables-
considered good

508

56

1,424

856

428

125

64

2,953

(i) Undisputed Trade receivables-
which have significant increase in
credit risk

(iii) Undisputed Trade Receivables-
Credit impaired

(iv) Disputed Trade Receivables
considered good

(v) Disputed Trade Receivables-
which have significant increase in
credit risk

(vi) Disputed Trade Receivables-
credit impaired

206

206

Total Gross Debtors

508

56

1,424

856

428

125

270

3,159

Provision

1,237

Net Debtors

1,923

Cash and cash equivalents

Current

31-Mar-2022

31-Mar-2021

Balances with banks:
— In current accounts
— In deposit accounts
Cash on hand

147
2
0

191

0

Total

149

191
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14 Share Capital

31-Mar-2022 31-Mar-2021
Authroised Share Capital
76.,40,00,000 (March 31, 2021:76,40,00,000) equity shares of Rs. 10 each 7,640 7,640
10.00.000 (March 31, 2021:10,00.000) preference shares of Rs. 10 each 10 10
7,650 7,650
Issued, subscribed and fully paid-up shares
2,92,82,021 (March 31, 2021: 2,92,82.,021) equity shares of Rs. 10 each 293 293
293 293
(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
31-Mar-2022 31-Mar-2021
No of Shares in Amount No of Shares in Amount
Units Units
Equity shares
At the beginning of the year 2,92,82,021 293 2,92,82,021 293
Issued during the year - - - -
Outstanding at the end of the year 2,92,82,021 293 2,92,82,021 293

(b) Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share. The Company declares and pays dividend in Indian rupees.
The dividend proposed by the Board of Directors is subject to the approval of the shareholders in ensuing Annual General Meeting. During the year, the Company has not proposed for any dividend payable to the
shareholders. In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will

be in proportion to the number of equity shares held by the sharcholders.

(c) Shares held by the Holding Company

Name of shareholder 31-Mar-2022 31-Mar-2021
No of Shares in % holding No of Shares in % holding
Units Units
GIP EM Ascend PTE Ltd 1,96,56,987 67.13% - -
(d) Shares held by associates
Out of the equity shares issued by the company, shares held by enterprises having significant influence are as below:
Name of shareholder 31-Mar-2022 31-Mar-2021
No of Shares in % holding No of Shares in % holding
Units Units
Rivendell PE LLC (formerly known as NSR PE Mauritius LLC) - 0.00% 1,17,29,077 40.06%
Ascend Telecom Holding Mauritius, LLC - 0.00% 79,27,910 27.07%
India Infrastructure Fund I 96,25,034 32.87% 96,25,034 32.87%
(e) Details of shareholders holding more than 5% shares in the Company
Name of shareholder 31-Mar-2022 31-Mar-2021
No of Shares in % holding No of Shares in % holding
Units Units
Equity shares of Rs.10 each fully paid up
GIP EM Ascend PTE Ltd 1,96,56,987 67.13% - -
Rivendell PE LLC (formerly known as NSR PE Mauritius LLC) - 0.00% 1,17,29,077 40.06%
Ascend Telecom Holding Mauritius, LLC - 0.00% 79,27,910 27.07%
India Infrastructure Fund I 96,25,034 32.87% 96,25,034 32.87%

Note : As per records of the Company, including its register of shareholders/ members and other declaration received from shareholders regarding beneficial interest, the above sharcholding represent both legal

and beneficial ownership of shares.

(f) Details of shareholding of Promoters of the Company

Class of Promoter’s Name 31-Mar-2022 % change during 31-Mar-2021 % change during
Shares No. of shares % of total shares the period No. of shares % of total shares the period
Equity GIP EM Ascend PTE Ltd 1,96,56,987 67.13% 67.13% - - -

. Rivendell PE LLC (Formerly known as NSR PE
Equity o
Mauritius LLC) - 0% -40.06% 1,17.29.077 40.06% -
Equity Ascend Telecom Holding Mauritius, LLC - 0% -27.07% 79,27.910 27.07% -

Long-term Borrowings

Non-current portion

Current maturities

31-Mar-2022 31-Mar-2021 31-Mar-2022 31-Mar-2021
Bonds/Debentures (Unsecured)
Nil (March 31, 2021: 928) 14% Redeemable Optionally convertible debentures of Rs.1 - - - 1,232
million each
- - - 1,232

Secured term loans
Term loan from banks 662 450 58 50
Term loan from financial institutions 5,294 4,678 462 710

5,956 5,128 520 760
The above amount includes
Secured borrowings 5,956 5,128 520 760
Unsecured borrowings - - - 1,232
Amount disclosed under the head 'borrowings' under 'current financial liabilities' - - (520) (1,992)
(refer note 20)

5,956 5,128 - -
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Notes:

a) 14% Redeemable Optionally convertible debentures (unsecured) :

On March 31, 2017, the Company had entered into a Debenture Subscription Agreement wherein it has issued fresh debentures of Rs 2200 Mn for repayment of existing Zero Coupon Optionally Convertible
debentures of Rs 1187 Mn. The terms and conditions of the debentures are as follows:

i. The debenture shall carry an IRR (Compounded rate of internal return) of 14% per annum on the value of the debenture, out of which a coupon rate of 7% per annum shall be payable in cash in semi-annual
instalments (6 months) and balance to be accumulated and paid at the time of redemption of debentures.

ii. The company shall redeem the debentures at the end of the debenture term of 5 years. Provided that upon the occurrence of an event of default (‘EOD”), India Infrastructure Fund II (ITF II) shall have right to
require the company to redeem all the debentures at any time prior to the expiry of the redemption period (‘EOD Redemption’).

iii. IfIIF II exercises its right of EOD redemption, IIF II shall require the Company, to redeem all the debentures by giving prior written notice (‘Redemption Notice’).The redemption of the debentures shall be
completed by the Company on the date of the redemption period or within a period of 30 days from the date of receipt of redemption notice.

iv. If company fails to redeem the debentures on the date of expiry of the redemption period or within thirty days from the date of receipt of redemption notice, IIF II shall have option to convert the debenture
into equity shares through a notice to the company (‘Conversion Notice) in lieu of the redemption amount or the outstanding amount, as the case may be. The conversion notice shall be dated and shall set forth
the number of equity shares that the debentures shall convert into.

v. The conversion of the debentures shall be at a price per equity shares arrived at an enterprise value which shall be six time the company’s earnings before deduction of interest, taxes and amortisation expense
(“Enterprise Value’), calculated on the basis of accounts of the Company prepared for the trailing 12 month period preceding the conversion date.

vi. The redemption amount shall carry an IRR of 16% per annum (an additional 2% above the IRR of 14%) for the period, from the expiry of debenture term of 5 years or redemption date as set out in (iii)
above, till the final settlement date.

vii. Accrued interest (if not paid during the year), the redemption amount or the outstanding amount shall have priority over any distribution to the sharcholders of the Company including in any liquidation event.

viii. IIF II shall have a right to appoint 1 nominee director on the board until the debentures are redeemed.

ix. In FY 20-21, the Company repaid Rs 1,700 Mn to India IIF II towards premature redemption of 1,272 optionally convertible debenture of face value Rs 1 Mn each at par, together with interest payment of Rs
428 Mn and during the current year the Company has fully redeemed the balance 928 optionally convertible debentures of face value Rs 1 Mn each at par, together with interest payment of Rs 170 Mn.

b) Term loan from banks & financial institution (Secured):

Borrower wise details of term loans

31-Mar-2022  31-Mar-2021

Indian rupee term loan from banks

ICICI Bank Limited 720 500
Sub-total (A) 720 500
Indian rupee term loan from financial institutions

NIIF Infrastructure Finance Limited ( formerly known as IDFC Infrastructure Finance Limited) 4,000 2,436
India Infra Debt Limited - 2,974
Aseem Infrastructure Finance Limited 1,780 -
Unamortized proccessing fees of all loans (24) (22)
Sub-total (B) 5.756 5,388
Total (A+B) 6,476 5,888

The terms and conditions pertaining to the term loans is as follows:

i.  Applicable interest rate for the ICICI Bank Limited is 7.90 % ( 1 year MCLR of ICICI plus Spread), NIIF Infrastructure Finance limited is 8.25% ( NIIF IFL 5 Years benchmark rate plus spread), Aseem
infrastructure Finance limited is at 8.25% ( NIIF IFL 5 Years benchmark rate plus spread) & 8.05% (1 year MCLR of HDFC Bank Limited plus Spread). Spread is based on the credit rating of the Company.
The interest payable on loan shall be paid on the last day of each month falling after the date of first disbursement of the loan. The Company shall be liable to pay revised interest @ 1% per annum over and above
the applicable interest rate, in case of any default in payment of any instalment of the principal amount of the loan, interest or other monies on the respective due dates. The spread shall be reduced by 25 basis
points if the Company’s credit rating is ‘“AA” category (AA- and above) for the entire debt availed by it.

ii. Terms loans due to assignee and assignor (collectively referred to as ‘Secured parties’) is secured by the following security interest (‘Security’) created in favour of the Security Trustee (SBI CAP Trustee
Company Limited), on behalf of and for the benefit of the secured parties, in a form and manned satisfactory to the secured parties:

(1) Negative lien on entire immovable properties of the Company, both present and future;

(2) a first pari passu charge by way of hypothecation on the entire movable properties of the company, both present and future, including movable plant and machinery, machinery spares, tools and
accessories, furniture, fixtures, vehicles, raw material, stock-in-trade, inventory and all other movable properties of whatsoever nature.

Company has filed quarterly returns or statements of current assets hypothecated by the Company with banks or financial institutions as stated above and these statements are in agreement with the books of
accounts

(3) all assets of the Company created or acquired utilising the proceeds of the loan;

(4) afirst charge on entire cash-flows, receivables, book debts and revenue of the Company of whatsoever nature and wherever arising, both present and future;
(5) a first charge on entire intangible assets of the Company, including but not limited to, goodwill, intellectual property rights and uncalled capital, both present and future;
(6) a first charge / assignment, as the case may be, of:
« all the rights, title, interest, benefits, claims and demands whatsoever of the Company in the Project documents (including but not limited to Contracts with customers, Service contracts, Insurance

contracts), all as amended, varied or supplemented from time to time:

« all the rights, title, interest, benefits, claims and demands whatsoever of the Company in the clearances (to the extent assigned under applicable law), and

< all the rights, title, interest, benefits, claims and demands whatsoever of the Company in any letter of credit, guarantee, performance bond, corporate guarantee, bank guarantee provided by any party
to the project documents;

(7) a first charge on the escrow account, debt service reserve account, and any other reserves and other bank accounts of the Company (including but limited to the Accounts and the permitted investments)
wherever maintained, including in each case, all monies lying credited / deposited into such accounts.

iii. The Company shall maintain and comply with the following financial ratios:
(1) the debt service coverage ratio (DSCR) of not less than 1.30;
(2) Gross Debt to Adjusted EBITDA not greater than 3.50x
Failure to meet the above ratios will result in additional interest of 1% being charged over and above applicable rate of interest for such period, the ratios are in breach.

iv. Loan will be repayable in 40 structured quarterly instalments commencing from June 30, 2022 and ending on March 31, 2032. Debt Service Requirement Amount to be maintained for the next 1 (one)
quarter of interest on the Loan and principal amount of the Loan to be determined on the first day of every month in accordance with the Repayment Schedule. During the year the Company has refinanced all its
existing terms loans outstanding as on 31st March 2021 with better Commercial terms such as reduction of interest rate, increase in tenure, etc.
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v. The other terms and conditions of loans are as follows:

(1) The lenders shall be entitled to appoint and remove from time to time one nominee director or an observer of the board.

(2) The lenders shall have right to terminate their commitments and accelerate the obligations of the Company, in the event of default.

(3) If the Company commits a default of payment of either interest or repayment of any 2 consecutive instalments of the loan or interest thereon or any combination thereof and the amount in DSRA is not

sufficient to satisfy the entire outstanding obligations, the lenders shall have a right to convert at its option the whole or part of the loans, whether due or not, into fully paid-up equity shares of the Company, as

per the valuation arrived in accordance with RBI guidelines.

(4) The Company shall deposit all proceeds from the project including revenue, subsidies, proceeds of capital raising and receipt from all other sources, in the Escrow account and shall utilise the proceeds in

the manner and priority, as specified in the Escrow account agreement.

¢) Details of repavments of term loans including interest rate are as follows:

Details as at March 31, 2022 are as follows:

Particulars Rate of interest Total Within one year Between one  Between two and  Over five years
and two years five years
NIIF Infrastructure Finance Limited 8.25% 4,000 320 320 1,040 2,320
Aseem Infrastructure Finance Limited 8.25% 1,000 80 80 260 580
Aseem Infrastructure Finance Limited 8.05% 780 62 62 203 452
ICICI Bank Limited 7.90% 720 58 58 187 418
6,500 520 520 1,690 3,770
Details as at March 31, 2021 are as follows:
Particulars Rate of interest Total Within one year Between one  Between two and  Over five years
and two years five years
NIIF Infrastructure Finance Limited ( formerly known as IDFC Infrastructure Finance 10.70% 986 174 406 406 -
Limited) (Old Loan)
India Infra Debt Limited (Old Loan) 10.60% 1,224 216 504 504 -
NIIF Infrastructure Finance Limited ( formerly known as IDFC Infrastructure Finance Limite 9.75% 1,450 145 348 537 420
India Infra Debt Limited (New Loan) 9.75% 1,750 175 420 647 508
ICICI Bank Limited 9.25% 500 50 120 185 145
5,910 760 1,798 2,279 1,073
d) Movement in borrowings during the year is provided below:
Changes in liabilities arising from financing activities
Particulars 01-Apr-2020 Interest™ Amortization Net proceeds 31-Mar-2021 Interest* Amortization of  Net proceeds 31-Mar-2022
of Processing [Repayment/ Processing fees [Repayment/
fees New borrowings] New borrowings]
Debentures 2,712 426 - (1,906) 1,232 170 - (1,402) -
Term Loans 4,836 499 (22) 575 5,888 576 2) 14 6.476
As at March 31, 2021 7,548 926 (22) (1,331) 7,121 746 ) (1,388) 6,476
*Includes interest accrued of Rs Nil (March 31, 2021 : Rs 221 million) on Debentures and Rs 2 million (March 31, 2021 : Rs 2 million) on Term Loans which are non cash items.
¢) There have been no defaults in repayment of borrowings and thus also the Company has not been declared as a wilful defaulter.
1) There are no charges or satisfaction of charges yet to be registered with Registrar of Companies beyond statutory period.
g) Proceeds of all borrowings have been utilised for the purpose for which they were obtained/sanctioned.
Lease liabilities
Non-current Current
31-Mar-2022 31-Mar-2021 31-Mar-2022 31-Mar-2021
Lease liabilities 4,521 3,510 501 432
4,521 3,510 501 432
Set out below are the carrving amounts of lease liabilities and the movements during the period:
31-Mar-2022 31-Mar-2021
Opening Balance 3,942 3,788
Addtions during the year 1,500 473
Deletions during the year (7) (10)
Interest accrued during the year 533 454
Payment of lease liabilities (945) (762)
Closing Balance 5,023 3,942
Current 501 432
Non-current 4,521 3,510
*The effective interest rate for lease liabilities is 10.2% -11.40%, with maturity between 2022-2046.
Following amounts are recognised in statement of profit and loss:
31-Mar-2022 31-Mar-2021
Depreciation expense of right-of-use assets 591 479
Interest expense on lease liabilities 536 454
Expense relating to short term leases 20 18
Gain recognised due to lease termination (2) (1)
Total amount recognised in statement of profit and loss 1,145 950
Other financial liabilities
Non-current Current
31-Mar-2022 31-Mar-2021 31-Mar-2022 31-Mar-2021
Security deposits 331 425 51 15
Interest accrued but not due on borrowings - - 2 2
Capital Creditors - - 190 163
Employee payables - - 126 90
Provision for debenture redemption premium - - -
331 425 369 270
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20

21

Provisions
Non-current Current
31-Mar-2022 31-Mar-2021 31-Mar-2022 31-Mar-2021
Provision for Gratuity (refer note 30) - - 3 2
Provision for Compensated Absences - - 7 7
Provision for site restoration obligation (Refer note 39) 293 244 - -
Provision for Contingencies (Refer note 40) - - 343 148
293 244 353 157
Other liabilities
Non-current Current
31-Mar-2022 31-Mar-2021 31-Mar-2022 31-Mar-2021
Payable to Statutory Authorities - - 40 108
Deferred Lease 21 39 0 -
Advance from customers - - 6 6
Income received in advance - - 32 16
Accrued Payroll - - 2 2
21 39 80 132
Borrowings
31-Mar-2022 31-Mar-2021
Current maturities of long term borrowings - Secured (refer note 15) 520 760
Current maturities of long term borrowings - Unsecured (refer note 15) - 1,232
520 1,992
Trade payables
Current
31-Mar-2022 31-Mar-2021
Trade payables
- Total outstanding dues of micro enterprises and small enterprises (refer note 38) 33 6
- Total outstanding dues of creditors other than micro enterprises and small enterprises* 1,485 904
1,518 910
* Trade payable (net of advance of similar nature) of Rs 823 million (March 2021 : Rs 1307 million)
Ageing of Trade Payables as at 31-Mar-2022
Unbilled Not Due Outstanding for following periods from due date of payment Total
Particulars
Payables Less than 1 1-2 years 2-3 years More than 3
vear vears
(i) MSME - - 33 - B B 33
(ii) Others - - 1,039 224 179 43 1,485
(iii) Disputed dues - MSME R R R R R R R
(iv) Disputed dues - Others R R R R R R R
Ageing of Trade Payables as at 31-Mar-2021
Unbilled Not Due Outstanding for following periods from due date of payment Total
Particulars
Payables Less than 1 1-2 years 2-3 years More than 3
vear vears
(i) MSME - - 6 0 0 - 6
(ii) Others - - 646 103 106 49 904

(iii) Disputed dues - MSME

(iv) Disputed dues - Others
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22 Revenue from Operations

31-Mar-2022 31-Mar-2021
Sale of Services
Fees for Infrastructure provisioning 8,750 7,950
Land leasing rent 38 43
8,788 7,992
23  Finance and other income
31-Mar-2022 31-Mar-2021
Finance income
Interest on:
-Bank deposits 0 1
-Security deposits paid
-Interest on Income tax refunds 19 22
-Others 10 9
Dividend - 120
Other income
Management fees 20 20
Gain on sale and fair value of investments 105 60
Gain on lease termination 2 1
Liability / provision no longer required, written back 25 8
181 241
24 Operating and maintenance expense
31-Mar-2022 31-Mar-2021
Repairs and maintenance charges 91 60
Managed services for sites 487 452
Subcontracting costs - -
Others 28 30
606 543
25 Employee benefit expense
31-Mar-2022 31-Mar-2021
Salaries, wages and bonus 263 241
Contribution to provident and other funds 7 6
Compensated Absence 3 -
Gratuity expense 4 3
Staff welfare expenses 15 8
292 259
26 _Other expenses
31-Mar-2022 31-Mar-2021
Rates and taxes 103 74
Legal and professional fees 61 70
Rent 20 18
Insurance 17 22
Travelling and conveyance 9 6
Payment to auditors (refer details below) 4 4
Communication costs 6 7
Printing and stationery 3 5
Manpower outsourcing cost 26 25
Advances written off 11 0
Loss on fixed assets sold/discarded 20 21
Provision for doubtful receivables 71 391
Bad Debts written off :
- Bad Debts written off - 64
- Less : Provided in previous years - (64)
Bad debts written off - -
Provision for contingencies (refer note 40) 195 (104)
CSR expenditure (refer note 42) 15 12
Miscellaneous expenses 9 8
572 559

Payment to auditors

As auditor:

Audit fee

Tax Audit Fees
Reimbursement of expenses

sl o &
=1
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27 Depreciation and Amortisation Expense

31-Mar-2022 31-Mar-2021
Depreciation on property,plant and equipment (refer note 4) 1,091 1,274
Depreciation on right-of-use assets (refer note 4) 591 479
Amortisation of intangible assets(refer note 6) 2 1
1,684 1,754
28 _Finance costs

31-Mar-2022 31-Mar-2021

Interest cost:
- Term loans from Banks 0 1
- Term loans from Financial institutions 576 499
- Debentures 170 426
- Lease Liabilities 536 454
- Asset Retirement Obligation 39 25
- Security deposit received 16 23
Others 23 3
1,360 1,431

29 Earnings per share ['EPS']

Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders of the parent by the weighted average
number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on the
convertible preference shares) by the weighted average number of Equity shares outstanding during the year plus the weighted average number
of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

31-Mar-2022 31-Mar-2021
Profit after tax attributable to equity shareholders
Continuing operations 1,159 729
Discontinued operations - -
Profit attributable to equity shareholders for computing basic and diluted earnings per share 1,159 729
Weighted average number 2,92,82,021 2,92,82,021
Nominal value per equity shares 10 10
Earnings per share -Basic (Rs. per share) 40 25
Earnings per share -Diluted (Rs. per share) 40 25
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30 Employee benefits
Defined Benefit Plans

The Company operates a defined benefit gratuity plan for its employees. Under the gratuity plan, every employee who has completed at least five
years of service gets a gratuity on departure at 15 days of last drawn salary for each completed year of service. The plan is funded by the Company.

The following tables summarise the components of net benefit expense recognised in the statement of profit or loss ( including other comprehesive
income) and the funded status and amounts recognised in the balance sheet for the defined benefit plans:

Expense recognised in the Statement of Profit & Loss

(i) Expenses recognised in the statement of profit and loss

Particulars 31-Mar-2022 31-Mar-2021
Current service cost 3 3
Interest cost 2 1
Expected return on plan assets (1) (1)
Net benefit expenses 4 3

(ii) Amount recorded in Other Comprehensive Income (OCI)

Particulars 31-Mar-2022 31-Mar-2021
Remeasurements during the year due to

-Changes in demographic assumptions 1 (0)
-Changes in financial assumptions 2) 2
-Experience adjustments 1 0
-Return on plan assets less/(greater) than discount rate (0) 0
Remeasurement (gain)/ loss recognised in OCI (0) 2

Amount recognised in Balance Sheet

Particulars 31-Mar-2022 31-Mar-2021
Present value of defined benefit obligation 27 26
Fair value of plan assets (23) (22)
Net Asset/(Liability) recognised in the Balance Sheet 4 4

Changes in the defined benefit obligation are as follows:

Particulars 31-Mar-2022 31-Mar-2021
Opening defined benefit obligation 26 25
Current service cost 3 3
Interest cost 2 1
Benefits paid 2) %)
Actuarial (gain)/ loss on obligation- demographic assumtions 1 (0)
Actuarial (gain)/ loss on obligation- financial assumptions 2) 2
Actuarial (gain)/ loss on obligation- experience changes 0) 0

Closing defined benefit obligations 27 26
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Change in the value of plan assets are as follows:

Particulars 31-Mar-2022 31-Mar-2021
Opening fair value of plan assets 22 23
Contribution by employer 2 3
Interest income on plan assets 1 1
Benefits paid 2) %)
Return on plan assets less/(greater) than discount rate 0 0)
Closing fair value of plan assets 23 22

The Company expects to contribute Rs 3 million (March 31, 2021: Rs. 3 million) towards gratuity fund in next year.

The major category of plan assets as a percentage of the fair value of total plan assets is as follows:
Particulars 31-Mar-2022 31-Mar-2021

Investment with insurer managed funds 100% 100%

The principal assumptions used in determining gratuity and post-employment medical benefit obligations for the Company’s plans are shown below:

Particulars 31-Mar-2022 31-Mar-2021
Discount rate 7.42% 6.48%

Future salary increase 8.00% 8.00%
Attrition rate 10.62% 15.51%
Expected rate of return on plan assets 6.48% 6.48%
Retirement age (years) 60 60
Mortality rate Indian Assured Lives Indian Assured Lives

Mortality (2012-14)  Mortality (2012-14)

A quantitative sensitivity analysis for significant assumption as at March 31,2022 is as shown below:

Assumptions Change in assumption Impact on Gratuity
31-Mar-2022 31-Mar-2021 31-Mar-2022 31-Mar-2021
Discount rate +1% +1% (2) 2)
-1% -1% 2 2
Salary Growth rate +1% +1% 2 2
-1% -1% 2) (2)

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of
reasonable changes in key assumptions occurring at the end of the reporting period.

The following payments are expected contributions to the defined benefit plan in future years:

Particulars 31-Mar-2022 31-Mar-2021
Within the next 12 months 2 2
Between 2 and 5 years 7 6
Between 5 and 10 years 11 8
Beyond 10 years 36 28
Note:

The average duration of the defined benefit plan obligation at the end of the reporting period is 11.40 years (31 March 2021: 9.86 years).
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31 Related Party Transactions

a List of related parties

Party Name Nature of relationshi
GIP EM Ascend PTE Ltd Holding Company (from 23.03.2022)
New Silk Route PE Asia Fund LP Ultimate Holding Company (till 23.03.2022)

Rivendell PE LLC

Enterprise having significant infl till 23.03.2022
(formerly known as NSR PE Mauritius LLC) nterprise having significant influence (ti )

Ascend Telecom Holding Mauritius, LLC Enterprise having significant influence (till 23.03.2022)
India Infrastructure Fund II (IDFC) Enterprise having significant influence

Demello Telepower Private Limited Subsidiary

Sushil Kumar Chaturvedi (Chief Executive Officer) Key Management Personnel

b Summary of transactions / balances with the above related parties is as follows:

Name of the related party Description of transaction 31-Mar-2022 31-Mar-2021
India Infrastructure Fund II (IDFC) Interest expense on debentures 170 426
Amount payable- Non- convertible debentures - 1,232
Key Management Personnel Managerial Remuneration* 25 24
Demello Telepower Private Limited Management fees 20 20
Amount receivable 24 22

* Remuneration paid to Chief Executive Officer does not include provision for leave encashment and gratuity as it is provided in the books on the basis of acturial
valuation for the Company as a whole.Above amount disclose related to short term employee beneifits.

32 Leases
The Company has given sites on operating lease to telecom operators. As per the agreements with the operators the escalation rates range from 0% to 2.5% per annum.

The service charges recognised as income for lease arrangements relating to provision for passive infrastructure sites and land leasing as per the agreements for the year
ended March 31, 2022 is Rs.5145 million (March 31, 2021: Rs.4,935 million), which includes rental from sites for which lock in period has expired

Particulars 31-Mar-2022 31-Mar-2021

Future minimum lease payment receivable:

Not later than one year 1,542 1,802

Not later than one year but not later than five years 2,941 3,000

Later than five year 700 538
5,183 5,340

33 Contingent liabilities and commitments

Particulars 31-Mar-2022 31-Mar-2021
(i) Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for, net of advances 114 145

(ii) Contingent liabilities

Value Added tax matters ( refer note a below) 22 12
Entry tax matters ( refer note b below) 1 1
Note:

a) Value Added Tax represents demand orders received in relation to input credit taken. Based upon the advice from its lawyers/experts, the Company is confident that no
liability would accrue on this account. Subsequently, the Additional Commissioner (Appeals) has issued orders dated May 30, 2022 quashing the demand related to Uttar
Pradesh VAT amounting to Rs 7 million.

b) Entry Tax represents demand orders received in relation to entry tax on certain goods imported by the Company, where Company has appropriately replied to these
matters. Based upon the advice from its lawyers/experts, the Company is confident that no liability would accrue on this account.
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34 Financial risk management objectives and policies

The Company’s businesses are subject to several risks and uncertainties including financial risks. The Company’s risk management polices act as an effective
tool in mitigating the various financial risks to which the business is exposed to in the course of their daily operations. The risk management policies cover
areas such as liquidity risk, foreign exchange risk, interest rate risk, counterparty and concentration of credit risk and capital management. Risks are identified
and managed with active involvement of senior management personnel. The potential financial impact of the risk and its likelihood of a negative outcome are
regularly monitored.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk. Financial instruments affected by market risk
include investments in mutual funds, floating interest rate borrowings. Foreign currency risk is the risk that the fair value or future cash flows of an exposure
will fluctuate because of changes in foreign exchange rates. The Company does not have exposure to foreign currency payable or receivable balances and
hence it does not have any foreign currency risk. The company’s non-listed equity securities are not susceptible to market price risk arising from uncertainties
and as such equity price risk is not applicable to the Company.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company exposure to the risk of changes in market interest rates relates primarily to its long term obligations with floating interest rates. The Company
manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings. The exposure of the Company's borrowings to
floating interest rates are Rs.1,500 Million rupees and Rs.5,888 Million rupees for the year ended 31 March 2022 and 31 March 2021 respectively.

Interest rate sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected, after the
impact of hedge accounting. With all other variables held constant, the Group’s profit before tax is affected through the impact on floating rate borrowings, as

follows:

Particulars Increase/ Effect on
decrease in  profit before
basis points tax

March 31, 2022

INR (Million) +/-50 “+/-18

March 31, 2021

INR (Million) +/-50 “+/-27

Counterparty credit risk

Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts receivable. The
maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk is to prevent losses
in financial assets. The Company assesses the credit quality of the counterparties, taking into account their financial position, past experience and other
factors.

Customer credit risk is managed by each business unit subject to the Company’s established policy, procedures and control relating to customer credit risk
management. Trade receivables are non-interest bearing and are generally on 15 days credit term. Outstanding customer receivables are regularly monitored.
The Company creates allowance for all unsecured receivables based on lifetime expected credit loss based on a provision matrix. The provision matrix takes
into account historical credit loss experience and is adjusted for forward looking information. The expected credit loss allowance is based on the ageing of the
receivables that are due and rates used in provision matrix.

The ageing analysis of financial assets as of the reporting date is as follows:

Particulars Not due and  Less than 30 30 to 60 days 60 to 90 days above 90 days Total
not impaired days

Year ended March 31, 2022

Current Investments 3,002 - - - - 3,002
Security deposits 140 - - - - 140
Trade receivables 400 375 231 234 1,089 2,329
Other financials assets 705 - - - - 705
Total 4,247 375 231 234 1.089 6,175
Year ended March 31, 2021

Current Investments 2,057 - - - - 2,057
Security deposits 132 - - - - 132
Trade receivables 17 423 335 156 990 1,921
Other financials assets 672 - - - - 672

Total 2.878 423 335 156 990 4,781
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Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by Company’s treasury in accordance with the approved policy. Investment of
surplus funds are made only with approved counterparties who meet the minimum threshold requirements under the counterparty risk assessment process. The
Company monitors ratings, credit spreads and financial strength on at least quarterly basis. Based on its on-going assessment of counterparty risk, the
Company adjusts its exposure to various counterparties. None of the Company’s cash and cash equivalents, including time deposits with banks, are past due
or impaired.

Receivables are deemed to be past due or impaired with reference to the Company’s normal terms and conditions of business. These terms and conditions are
determined on a case to case basis with reference to the customer’s credit quality and prevailing market conditions. Receivables that are classified as ‘past
due’ in the above tables are those that have not been settled within the terms and conditions that have been agreed with that customer. The credit quality of the
Company’s customers is monitored on an ongoing basis and assessed for impairment where indicators of such impairment exist. The Company uses simplified
approach for impairment of financial assets. If credit risk has not increased significantly, 12-month expected credit loss is used to provide for impairment loss.
However, if credit risk has increased significantly, lifetime expected credit loss is used. The solvency of the debtor and their ability to repay the receivable is
considered in assessing receivables for impairment. Where receivables have been impaired, the Company actively seeks to recover the amounts in question
and enforce compliance with credit terms. The above balances include receivables net of provisions of Rs.2,329 Million as at March 31, 2022 (March 31,
2021: Rs. 1,921 Million )

Liquidity risk

The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank deposits and loans. The Company
requires funds both for short-term operational needs as well as for long-term investment programmes mainly in growth projects. The Company generates
sufficient cash flows from the current operations which together with the available cash and cash equivalents and short-term investments provide liquidity
both in the short-term as well as in the long-term.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments (including interest

payments):

Particulars Carrying Contractual Within 1 year 1 to 5 years > 5 years
amount Cash flow

Year ended March 31, 2022

Borrowings 6,476 6,500 520 2.210 3.770

Lease Liabilities 5,023 9.612 1.019 3.184 5.409

Trade and other pavables 1.518 1.518 1.518 - -

Other financial liabilities 700 773 630 125 18

Total 13.717 18.403 3.687 5.519 9.197

Year ended March 31, 2021

Borrowings 7.121 7.142 1.992 4,077 1.073

Lease Liabilities 3.942 7.445 835 2,659 3951

Trade and other pavables 910 910 910 - -

Other financial liabilities 679 751 575 170 6

Total 12.652 16.248 4312 6.906 5.030
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35 Fair Value Measurements

The accounting classification of each category of financial instruments, and their carrying amounts, are set out below:

Particulars As at March 31, 2022 As at March 31, 2021
Fair value through Amortised cost Fair value through Amortised cost
statement of profit or loss statement of profit or loss
(FVTPL) (FVTPL)
Financial assets
Investments 3,002 - 2,057 -
Trade receivables - 2,329 - 1,921
Cash and cash equivalents - 149 - 191
Other financial assets - 845 - 672
Total 3.002 3.323 2,057 2,784
Financial liabilities
Borrowings - 6,476 - 7,121
Lease liabilities - 5,023 - 3,942
Trade payables - 1,518 - 910
Other financial liabilities - 700 - 695
Total - 13,717 - 12,668

Notes:

(i) The carrying amounts of the above financial assets and financial liabilities are a reasonable approximation of their fair values. Accordingly, the fair values of

such financial assets and financial liabilities have not been disclosed separately.

(ii) Investment in subsidiary is carried at cost and hence are not required to be disclosed as per Ind AS 107 “Financial Instruments Disclosures”. Hence, the same

have been excluded from the above table.

36 Fair Value hierarchy

The following table provides the fair value measurement hierarchy of the Company’s assets and liabilities.

Quoted prices in an active market (Level 1): This level of hierarchy includes financial assets that are measured by reference to quoted prices (unadjusted) in active

markets for identical assets or liabilities. This category consists of investment in quoted equity shares, and mutual fund investments.

Valuation techniques with observable inputs (Level 2): This level of hierarchy includes financial assets and liabilities, measured using inputs other than quoted

prices included within Level 1 that are observable for the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes financial assets and liabilities measured using inputs that are
not based on observable market data (unobservable inputs). Fair values are determined in whole or in part, using a valuation model based on assumptions that are

neither supported by prices from observable current market transactions in the same instrument nor are they based on available market data.

Quantitative disclosures fair value measurement hierarchy for assets :

Particulars As at March 31, 2022 As at March 31, 2021
Carrying Fair Value Carrying Fair Value
amount Level 1 Level 2 Level 3 amount Level 1 Level 2 Level 3

Financial assets
Investments 3,002 3,002 - - 2,057 2,057 - -

Total 3.002 3.002 - - 2,057 2,057 - -

Assets for which fair values are disclosed:

Investment property (Note 7) 86 - - 436 86 - - 424

Total 86 - - 436 86 - - 424
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37

38

39

Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders of the
Company. The primary objective of the Company’s capital management is to maintain strong credit rating and heathy capital ratios in order to support its business and maximise the
shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust
the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a gearing
ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt, interest bearing loans and borrowings less cash and cash equivalents and
investment in liquid mutual funds.

31-Mar-2022 31-Mar-2021
Borrowings ( including current maturities (Notel5) 6,476 7,121
Less: Cash and cash equivalents (Notel3) (149) (191)
Less: Investment in liquid mutual funds (Note8b) (3,002) (2,057)
Net debt @) 3.325 4.873
Share Capital 293 293
Other Equity 4,641 3,482
Total capital (ii) 4933 3.775
Capital and net debt (iii= i+ii) 8.259 8.647
Gearing ratio (%) (i/iii) 40% 56%

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing
loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the lenders to immediately call loans and borrowings. There
have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2022 and March 31, 2021.

Details of dues to Micro, Small and Medium Enterprise as per MSMED Act, 2006
Amounts due to micro and small enterprises under Micro, Small and Medium Enterprises Development Act, 2006 aggregate to Rs. 33 million (March 31, 2021: Rs.6 million) based on
the information with the Company and the confirmation received from the creditors till the year end:

31-Mar-2022 31-Mar-2021
The principal amount remaining unpaid to any supplier as at the end of each accounting year 33 6
The Interest due on above 0 -
Total of principal and interest 33 6

The amount of interest paid by the buyer in terms of section 16 of the Micro Small and Medium Enterprise Development Act, - -
2006, along with the amounts of the payment made to the supplier beyond the appointed day during each accounting year

The amount of interest due and payable for the year of delay in making payment (which have been paid but beyond the - -
appointed day during the year) but without adding the interest specified under Micro Small and Medium Enterprise
Development Act, 2006.

The amount of interest accrued and remaining unpaid at the end of each accounting year; - -
The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues - -

as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23
of the Micro Small and Medium Enterprise Development Act, 2006.

Provision for site restoration obligation

The Company uses various premises on lease to install plant and equipment. Provision is recognised for the costs to be incurred for the restoration of these premises at the end of the
lease period. It is expected that this provision will be utilized at the end of the lease period of the respective sites as per the respective lease agreements. The movement of provision in
accordance with Ind AS 37 on "Provisions, Contingent liabilities and Contingent Assets" is given below:

31-Mar-2022 31-Mar-2021
Opening Balance 244 216
Provision during the year 12 3
Unwinding of discount 39 25
Utilised / written back during the year €8] 0)

Closing Balance 294 244
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40 Provision for contingencies

Provision for contingencies represents amounts that may be required to settle customer / government authorities claims, which are expected to be utilized on settlement of the claims.

31-Mar-2022 31-Mar-2021
Opening balance 148 253
Provision made during the year 195 18
Amount written back during the year - (122)
Closing balance 343 148

41 Segment reporting

The Company is engaged in the business of Passive Telecom infrastructure services and only operates in India. Also, the CEO and the Board of Directors reviews the results when
making decisions about allocating resources and assessing performance of the Company as a whole, based on mentioned fact the Company has only one reportable segment. As the
Company's long-lived assets are all located in India and the Company's revenues are derived from India, no geographical information is presented.

42 Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, a Company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the immediately preceding three
financial years on corporate social responsibility (CSR) activities. Accordingly, amount required to be spent and actual spent details are hereunder.

Contributing to eye

Particulars For the year ended For the year ended
31-Mar-2022 31-Mar-2021

(i) amount required to be spent by the company during the year 15 10

(ii) amount of expenditure incurred 15 12

(iii) shortfall at the end of the year 0 0

(iv) total of previous years shortfall 0 0

(v) reason for shortfall NA NA

(vi) nature of CSR activities Family Strengthening, Promoting Education and

Health care & Disaster

obligation, the movements in the provision is given below

sight recovery and Management
healthy children
(vii) details of related party transactions, e.g., contribution to a trust controlled by the company in Nil Nil
relation to CSR expenditure as per relevant Accounting Standard
(viii) in respect of provision is made with respect to a liability incurred by entering into a contractual Nil Nil

43

44

45

46

The Ministry of Home Affairs vide order No0.40-3/2020 dated 24.03.2020 notified telecommunication services among the essential services which continued to operate during lock
down in the crisis situation of COVID-19, which has been declared as pandemic by World Health Organisation. The passive infrastructure as well as active telecom operations of the
Company’s customers are covered under essential services which are actively engaged in fulfilling the surge in demand arising out of the choice exercised by almost all industries to
conduct their operations remotely. Hence, the telecom industry is among the businesses that are least impacted due to COVID-19. The Company believes that thus far, there is no
impact of COVID-19 pandemic on the financial position and performance of the Company. Further, the Company is not expecting any significant changes in estimates as of now as the
company is running its business and operations as usual without any disruptions.

There are no significant subsequent events between the year ended March 31, 2022 and signing of financial statements as on July 11, 2022 which have material impact on the financials
of the Company.

The Company has not invested in any other enterprise and hence provisions of the Companies (Restriction on number of Layers) Rules, 2017 regarding restrictions on number of layers
of companies investment downstream are not applicable and accordingly, relevant disclosure for departure from the Rules are not applicable.

The Company does not have any transactions or investments with struck off companies and hence the relevant disclosures are not applicable.
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47 Following are the various financial ratios of the Company:

SL.No. Ratios Numerator Denominator | 31-Mar-22| 31-Mar-21 Variance Reason for variation > 25%
i Current Ratio, Current Assets Current 1.98 1.23 61%]|Due to increase in Mutual Fund
Liabilities Investment, marginal increase in
a Debtor and full repayment of
OCDs.
ii Debt-Equity Ratio |Total debts Total Equity 1.31 1.89 -30%|Due to full repayment of OCDs
and increase in Net Worth.
il Debt Service Net Operating Debt payment 3.16 241 31%| Due to Increase in Current Year
Coverage Ratio Income (Earnings |for the year Profits and reduction in Current
before finance Maturities and Interest Amount
costs, tax, on Term Loans.
depreciation and
amortization)
iv Return on Equity |PAT Total Equity 23% 19% 22%
Ratio (incl. reserve)
v Inventory turnover [N.A. - -
ratio
vi Trade Receivables |Revenue Average Trade 4.14 4.59 -10%
turnover ratio receivables
vii Trade payables Purchases of Trade payables 3.07 3.65 -16%
turnover ratio service and other [(opex)
expense
viii Net capital Total Revenue Working 2.69 8.98 -70%| Due to significant increase in
turnover ratio capital Net Current Assets, as explained
in the Current Ratio.
ix Net profit ratio PAT Total Revenue 13% 9% 45%|Due to increase in profits during
the year
X Return on Capital |PAT Total Assets - 10% 7% 52%|Due to increase in Profits and
employed Current reduction in Loans consequent
Liabilities to full repayment of OCDs.
(Capital
Emploved)
Xi Return on PAT Total Assets - 23% 19% 22%
investment Current
Liabilities
(Capital
Emploved)
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